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THE FINANCIAL SITUATION. 

The more prominent events of the past week have been 
the excited movement in Western Union, the action at 
Washington on the Funding bill, and the rise in the Bank 
of England rate of interest to 34 per cent. With regard 
to Western Union the Street has had a queer and, in many 
respects, asad experience. The proceeding began ashort time 
since with unfavorable whisperings, in the trail of which 
came a report of earnings now called, in brokers’ dialect, a 
sell ; this being quickly discounted, was followed by lively, 
persistent and promiscuous selling ; to-day comes the rude 
awakening, with the charge quite general by the losers 
of having been—sold. 

There does not, however, seem to be anything so very 
unusual in this brief history. Opposition knocked down 








earnings ; consolidation restored them ; secrecy kept the 
news of both facts private long enough for the actors to 
sell in the first instance, and buy in the second. The 
moral the investor will probably draw is, that one less 
stock comes within his conditions; while the inveterate 
speculator will learn little from the experience. Other 
stocks have shared the excitement of the week, aided, no 
doubt, in the more prominent cases, by the fear by opera- 
tors lest a sympathetic rise should leave their short sales 
in other properties also uncovered. Altogether, there- 
fore, those who have been looking for a decline in stocks 
have fared poorly this week. 

The Funding bill has made rapid progress at Washing- 
ton. It looked at one time as if the House was about to 
resolve itself into a party of obstructionists; but later, 
wiser counsels have predominated, and three per cent 
and a five to ten year option, are the conditions the 
bonds are to bear, if the views of the House prevail. 
We should have liked to see a little longer date for 
maturity named, or some discretion in the interest rate 
given the Treasury Department. And yet there is a very 
good prospect for the successful negotiation of the loan in 
its present shape. We dislike much the provision which 
ey enpte to force banks to use the bonds as a basis for 
circulation. That section is a kind of signal of distress, 
and a silly one at that. If Congress does not want banks 


‘to issue currency, it has the power, and we hope the dig- 


nity, to say so directly; if it does want them to issue it, 
we but utter an evident truth when we say thet banks 
will do so only in case it is made profitable to them. So 
far as Wall street is concerned, the disposition is to look 
favorably on the bill, and to discount its passage and the 
successful negotiation of the bonds. 

It was announced Thursday that the Bank of England 
rate of discount had been advanced to 3} per cent from 3, 
at which figure it has stood since December 8th. Early 
jn the week the cable reported money active and higher 
in theopen market in London, and this news led bank- 
ers to prepare, by advancing the quotations for exchange, 
for a rise in rate; so the announcement of the fact 
made no impression upon our market beyond impart- 
ing increased firmness to sterling. The weekly Bank of 
England statement shows that the net loss of specie was 
only £142,000, while the proportion of reserve to liabili- 
ties was increased to 40 13-16 per cent, against 36 3-16 
last week. The Bank of France reports a decrease of 
4,495,000 francs gold and 2,602,000 francs silver for the 
week, The latest return from the Bank of Germany reports 
a loss of 74,000 marks. The following shows the amount 
of bullion in each of the principal European banks this 
week and at the corresponding date last year. | 
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January 13,1881. |] January 14, 1880. 
Gold. Silver. | Gold. Silver. 
£ £ £ £ 

Bank of England ........ 24,127,499]............ 27,747,600): — ee 
Bank of Franee.......... 22,088,553/48,700,949}|29,613,627/49,517,319 
Bank of Germany .... ... 8,614 ,808/17,668,042/| 9,208,000]18,416,000 
Total this week .......... 4,830,860 peseesel 66,569,5231g7 933 319 
Total previous week..... 55,154.436/66,4174,995||63,707,25 1|69,546,280 





The above gold and silver division of the stock of coin of the 
Bank of Germany is merely err estimate, as the Bank itself gives 
no information on that point. It is believed to be approximately correct 
and wholly sufficient for the purposes of the above comparisen. 


The cable reported the shipment of $100,000 in francs 
from Havre on Saturday and $500,000 from London on 
Monday. This is believed to be all the gold there is now in 
transit for this port. Bankers do not look fgr any large 
imports of specie at present, for the reason that the 5s and 
6s of 1881 are now coming over freely, and this movement 
is expected to continue for the remainder of the winter and 
spring until the 5s, which are due May Ist, and the 6s, 
which mature July Ist, shall all have been brought to this 
country. The importers of goods are doing comparatively 
little just now, and the supply of sterling from recent nego- 
tiations of bonds in Europe and from the movement of 
domestic produce, will, itis expected, be ample to meet the 
demand for remittance against Government bonds and 
other securities that may come hither. The movement of 
American stocks is indicated in the following table show- 
ing the relative prices in London and New York for the 
week. 





Jan. 10. Jan. 11. Jan. 12. Jan. 13. Jan. 14. 





Lond’nj N.Y. |Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. 
prices.*|prices.'prices.* prices. |prices.*|prices.|prices.*|prices.| prices.*| prices. 


U.S.4s,c.| 112°53 | 1123¢ | 112°65 | 112% | 112°8s | 113% | 112°88 | 1133¢ | 112-49 | 11354 
U.8.5s,c.| 100°98 | 10134 | 101°03 | 1013¢ | 101-13 | 10134 | 103 13 | 1015¢ | 101-13 | 10134 
Erie..... 50°40| 50%] 50°60! 50%] Sill} 515g] 5111] 52 | 50°87] 50% 
2d con.| 102°26 | 10134 | 102°36 | 1015¢ | 10222 | 101% | 101°98 | 100% | 101-98} 100% 
11. Cent.| 127716 | 126 | 12668! 126 | 125°97| 12634 | 125°97| 126 | 125°97| 126% 
N. Y. C..} 153°26 | 1525¢ | 158-18 | 152'4 | 15937 | 152 | 152-37 | 15134 | 152°37| 15114 
Reading| 29°01+/ 57 | 29°52t| 59 | 29°07+] 5a | s0e8t| e2lg] B221+] 65 


Exch’ge, : 
eables. 4°°Sl¢ 4°84 48416 4°84'6 4844 


* Expressed in their New York equivalent. 
+ Reading on basis of $50, pur value. 


There have been no arrivals of foreign gold reported 
this week. The Assay Office has paid for all that was de- 
posited on foreign account, and the disbursements for the 
week for foreign and domestic. gold amounted to $556,627. 
The operations of the Sub-Treasury, which include the 
payment of Assay Office checks, have resulted in a loss, 
which is a gain to the banks, of $1,945,281. To this 
should be added the net loss of $1,341,871 last Friday, 
making a gain to the banks for six days of $3,287,152. 
Yesterday there was a net gain to the Treasury of $320,- 
807. The gold depository of the Associated Banks 
received $2,500,000 during the week, and it is now within 
about $700,000 of its utmost capacity—$39,550,000. 
When this is reached, each bank will have to provide for 
its own gold. 

The currency movement has been moderately large this 
week, and the principal banks report receipts of $2,409,- 
300, and $550,000 shipments, making the net influx $1,859,- 
300. Some gold has come in, and a lot of $50,000 has been 
received from St. Louis, which is the first arrival of the 
season from so distant a point. The cities from which 
currency has been chiefly received are Chicago, Detroit, 
St. Louis, and Louisville. The rate of exchange on New 
York is now at such a premium at Western points as to 
warrant the transmission of currency freely and gold to a 
limited extent. As last week’s bank return was made 
on rising averages, it is believed from the above facts that 
the exhibit of this week will show a decided gain in re- 
serve. Money on call rules easy for this season of the 
year, and the banks are in a position liberally to loan upon | 
stocks and commercial paper. 















































PRODUCTION AND STOCK OF GOLD IN THE 
UNITED STATES. : } 


We have for many years prepared statements, about the 
first of January, showing the production and movements 
of gold and silver for the previous twelve months. These 
matters have, however, now, in the progress of events, 
assumed a wider interest, and that interest is daily increas- 
ing. This is due to the conflict begun for the world’s 
stock of gold, and a knowledge that the struggle can only 
end, after prolonged disturbances to commerce, in the finan- 
cially weaker Powers dropping toa silver basis, unless a 
general compromise of bi-metallism ismade. We propose, 
therefore, to give this year a little fuller history than 
heretofore, as every fact has a more or less intimate rela- 
tion to the issue involved. This week, however, we shall 
confine ourselves to the facts relating to the United States 
supply and stock. 

The gold production of the United States, according to 
Mr. Valentine, in 1880 (year ending Dec. 31), shows a 
slight increase. His report gives the total at about 334 
millions this year, against about 324 millions last year. 
The figures prepared by Mr. Burchard, Director of the 
Mint, would indicate a considerably larger production, his 
total for the last fiscal year (ending June 30) being about 
36 millions, against 39 millions the previous year. It is 
possible that these two statements, apparently so different, 
can be in part reconciled on the basis that a greater pro- 
portion of gold is secured on refining the silver and lead 
of Mr. Valentine’s statements than his estimate allows. 
Some confirmation of this idea may be drawn from the 
fact that the Mint department reports much less silver 
produced this year than Mr. Valentine does, although the 
aggregate silver production for the last four years, accord- 
ing to the Mint, nearly equals the aggregate silver given in 
Mr. Valentine’s reports for the same time. For compari- 
son we present below the figures of the two authorities 
for the years 1877 to 1880, inclusive, gold and silver. 





Mr. Valentine’s Year ending December 31. 

















Statement. 1880. 1879. 1878. 1877. 
California ........ $18,276,16t| $18,190,973| $18,920,461} $18,174,716 
Nevada .... ...... 15,031,621} 21,997,714} 35,181,949} 51,580,290 
ETE 1,059,641] 1,037,961] 1,213,724] 1,191,997 
Washington .... .. 105,164 85,336 73,311 92,226 
ia RF a Sr 1,894,747 2,091 ,300 1,868,122 1,832,495 
Montana.......... 3,822,379| 3,629,020] 3,763,640] 2,644,912 
ieee scala 6,450,953) 5,468,879 6,064,613 8,113,755 
Coberade ....c.ccs, 21,284,989, 14,413,515 6,232,747 7,913,549 
New Mexico. .... 711,300 622,800 453,813 309,010 
RR. oc secs cek 4,472,471 1,942,403 2,287,983 2,388,622 
0 Ee 4,123,081] 3,208,987] 2,215,804]; 1,500,000 
Mexico (west c’st)} 2,090,557] 1,683,871] 1,594,995} 1,432,992 
British Columbia. 844,867 976,742 1,283,460 1,247,190 

sg ae aa $80,167,936] $75,349,501] $81,154,622! $58,421,754 
ee Sh Os ae $33,522,182) $32,539,920] $38,956,231) $46,129,547 
Silver. ...........}] 40,005,364/ 38,623,812] 38,746,391} 47,206,957 
SOOO scccvece coer 5,742,390 4,185,769 3,452,000} 5,985,250 
PE: DE ddicreticeade  Ceiecudeendl sendaedimben 
Total, year end- 
ing Dec. 31 ...| $80,167,936 $75,349,501! $81,154,622) $98,421,754 














Year ending June 39. 











Nint Statement. 

~ isso. | 1879. 1878. 1877. 
Gold ... ..........} $36,000,000! $38,899,858] $51,206,360] $16,897,390 
ied aa 37,700,000, 40,812,132] 45,281,385] 39,793,573 





Total year end- 
ing June 30...) $73,700,000) $79,711,990 $96,487,745! $86,690,963 

















According to the above, Mr. Valentine’s aggregates for 
the four years are $151,147,880 gold and $164,582,524 
silver, and the Mint’s are $173,005,608 gold and $163,- 
587,090 silver, showing a difference in gold in favor of the 
Mint statement of $21,855,728, and of silver, in favor of 
Mr. Valentine’s statement, of $995,434. We are thus par 
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ticular in giving these facts, because the trade has always 
considered Mr. Valentine’s reports as accurate as it is pos- 
sible for such facts to be. At the same time, if in the 
books of the Mint and Assay Office the necessary distinc- 
tion is always kept when deposits are made for refining, 
it would leave little room for any considerable eyror to 
creep in as to the actual production. __ 

With regard to the stock of gold held in this country on 
the first of January, 1881, a close approximation can be 
made, The Mint report states the gold and silver (United 
States coin) in circulation on the 30th of last June as fol- 


lows. 

















Uniled States Coin. Gold. Silver. Total. 
Amount outstanding June 
BO, 1BTD .ncicdocse cccovces $286,490,698 | $112,050,985 | $398,541,685 
Coinage, less re-coinage. .. 55,948,407 27,903,139 83,851,546 
Net Imports. ... wccccccsee- 16,519,586 2,642,896 19,162,482 
Circulation June 30, 1880 $358,958,691 | $142,597,020 | $501,555,711 








Qua 


These figures show the actual amount of United States 
coin in circulation June 30. To these totals must be 
added, first, the stock of bullion on hand in Mint at that 
date, which is reported at $40,724,358 gold, and $6,263,- 
613 silver. Next should be counted the six months’ home 
production since June 30, being, according to the Director 
of the Mint, about 18 millions gold, and 19 millions silver. 
Besides these items are the net imports, which for the last 
six months of 1880 reached about 69 millions gold, as 
given below. We present the movement for the whole of 
1880, as well as for the last six months, as the total for the 
year was wrongly printed in our article of last week. The 
official figures for the entire country will not be obtainable 
for some weeks yet, so we have to estimate the move- 
ment at the ports other than New York for the clos- 
ing two months, the last printed report of the Statis- 
tical Bureau for all ports bringing down the details only 
to November 1. 





anes 











1820. 
Gold. Silver. | and effec 
January to June, inclusive. . 
Imports, all ports................ $3,090,505} $5,855,937] $8,946,442 
Exports, all ports..............-. 2,279,546] 5,795,070] 8,074,616 
Net imyorts, first six months| $810,959] $60,867| $871,826 


July to December, inclusive. 
Imports, all ports................ $69,500,000; $5,000,000! $74,500,000 








Exports, all ports................ 500,000; 9,000,006} 9,500,000 
Net imports, second six mos.} $69,000,000| *$4,000,000!] $65,000,000 
Total year, Jan. to Dec.......... $69,810,959) *$3,939,133| $65,871,826 














* Net export. 

Adding the foregoing items to the above Mint statement 
of United States coin in circulation, we should reach the 
following result as to the stock of gold and silver in the 
country December 31, 1880. 











Gold. Silver. Total. 
Circulation June 30, 1880, as ~ $ ~ 
per Mint Report............... 358,958,691; 142,597,020) 501,555,711 
‘* Bullion held by Mint June 30, 
We sadvcddé vdesabae ctddsadecs 40,724,358; 6,263,613} 46,987,971 
U.S. production last six months,} 
July to December............. 18,000,000} 19,000,000; .37,000,000 
Net import of coin and bullion,} 
six months, July to Dec.,1880} 69,000,000} *4,000,000} 65,000,000 
Nas bh dad. Knabivdbbwinendi 486,683,049) 163,860,633) 650,543,682 

















; * Net export. 

This statement, it will be seen, makes the stock of gold 
on hand in the United States Dec. 31, 1880, $486,683.049, 
or about 10} millions less than the estimate which we 
made last week. This difference is mainly due to the 


error in the net imports for 1880, incorporated into last 
week’s figures, as before stated. 





MERCANTILE FAILURES FOR 1880. 

The usual returns of failures prepared by the mercantile 
agency of Messrs. Dun, Wiman & Co. will be issued to-day 
for 1880. Last year’s statement was felt to be very satis. 
factory, but this one is even more favorable. We give 
the figures in detail on another page ; the totals, however, 
since the war closed have been as follows. For conven- 
ience we divide into three periods :—the first may 
be called the period when we made our debts; the 
second the period when we paid them ; and the third the 
new start. 
























































Fail- | Amount of Fail-| Amount of 

Year ures. | Liabilities. Year. ures. Liabilities. 
ERAS 1,505} $53,783,000}/1873......... 5,183) $228,499,900 
i icanbwedan 2,780 6,666,000/|/1874......... 5,830 155,239,000 
ib cesvede 2,608} 63,694,000/)1875......... 7,710 201,000,000 
Di vtesases 2,799) ‘'75,054,054})1876......... 092 191,117,000 
| SON 3,546 8,242,000'|1877......... 8,872 190,669,936 
Sine median 2,913 35,252,000) /1878......... 10,478 234,383,132 

Bpeistscasas 4,069] 121,056,000 

Total 6 years|47,195/$1,200,908,968 











Total 7 years|20,222/$583,747,054||Av’ge6 years 7,866 $200,151,494 


6,658} $98,149,053 
4,735 65,752,000 




















1 
Av'ge7 years| 2,889] $83,392,436||1880......... 


It should be stated, in explanation of the above, that the 
comparison of 1880 with previous years is even more fav- 
orable than at first sight appears in the foregoing. The 
reason of this is that the number of firms reported on is 
always increasing with the natural growth of the country, 
and very rapidly as business improves; and hence even 
the same percentage of failures would increase the num- 
ber. For instance, last year the firms in business were 
given at 702,000, whereas this year they are given at 
nearly 747,000. We see, therefore, that, notwithstand- 
ing the firms increased in number 45,000, or about 64 
per cent, the failures decreased nearly 2,000, or about 
29 per cent. 

A further explanation of the small figures during the 
war is found in the fact that we were then engaged in 
simply marking up prices. We explained this condition 
more fully in our review of the figures of last year. So 
long as the same property could change hands at a con- 
stantly augmenting aggregate of obligations, of course 
there could be no failures. It was only when confidence 
in that system failed that liquidation began ; and as soon 
as it did begin, there was no help for it, the whole struct- 
ure necessarily tumbled, and business could not revive 
again until the lowest stratum, the level of actual values, 
had been reached. 

This very recital shows that the fears expressed now of 
a similar catastrophe in the near future are not well 
founded. Of course we are building railroads rapidly, 
probably more rapidly than is wise. Some who put their 
money into them may lose it. But the condition of the 
country is now sound, the precise reverse of 1873. Pri- 
vate and corporate debts were never more limited in ex- 
tent. Nor is the fact that failures of considerable import- 
ance have lately occurred, any proof of a general disease. 
So far as those which have happened in this city are con- 
eerned, they all had a special origin. One cannot corner the 
coffee market or the wheat market, or sell Western Union 
stock short, without running very great personal risks ; 
and if those who do it are beaten at their little game, their 
want of success cannot be taken as the least evidence of 
general weakness. In fact, from this time on, it, is 
not unreasonable to expect some increase over these 
lowest figures in the reported failures. Our people are 
more enterprising, are taking larger hazards, and dis- 
aster always comes to a certain proportion of those who 
start in the race, even in the best of times. To show how 
the failures have distributed themselves during late years, 
we give the following statement by quarters, 1877 to 1880. 
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| 1880. 1879. 1878. 1877. 








No. | LAabilit’s.| No. |IAabilit’s.| No. | Laabiuities. No. | Liabilityes 


$ $ 
ist quarter ...}1,432/12,777,074/2.524/43,112, 8 82,078,826) 2, 54,598,074 
24 quarter... .)1,065/20,11 1,534/ 22,666. 2.4 753,940) 1.880) 45,068,007 
: 979)12.1 363 























—— 
- 


6° 
oa 12,121,422) 1/262] 15,275,550} 2,853 66:378 1.816] 42'346,085 
: 11,259] 20,741,815) 1'338]17,004,113| 1,800] 37,172,003|2,30;| 48.71 .,680 

Total year. .|4,735|65,752,000|6,658|98,149,053| 10,478] 234,383 ,132]8,872\ 190,660,936 

















The foregoing shows that during the last quarter the dis- 
asters were the largest in amount of any quarter of the 
year. The proportion of those that have failed in the 
leading cities is about the same as last year, that is, 
about one-fifth of the whole, as may be seen in the fol- 
lowing. 

































































; 1880. 1879. 1875. 
Failures in aoe 
. No. | Liabilities.| Ne. | Liabilities.| No. | Liabilities. 
Boston ......... 106 | $1,951,400] 170] $3,613,200] 325 | $11,279,523 
New York..... 415 | 19,439,744] 519] 13,303/969| 864 | 42/501/731 
Philadelphia...| 131 | 3,842,222) 189] 3,086,116] 257 | 10,373,700 
er 38 514,241) 74] 1,177,699| 216| 7,370,311 
Chicago ........ 43 180,154 2/2377 362 | 12,926,800 
. Louis. ...... 54] 1,186,216] 56] 2,444,000] 167| 4,171,300 
San Francisco.| 111 | 1,795,700] 221] 5,317,118] 222] 4,700,591 
Total....... 898 | 29,529,677|1,312) 31,179,402'2,412| 93,323,951 





The distribution between the different sections of the 
country and the percentage of failures and liabilities are 
as follows. 

GEOGRAPHICAL DISTRIBUTION AND FPBRCENTAGBS OF FAILURES. 





























1880. 
Number 

States. in bus- |V70-9 Percentage of| Amount of |4°¢rave 

iness fa - ooh stat tia- 
ness. | ures. Sailures. iiabilitics. | bilities. 
Eastern States....... 85,774, 723\1 in every 118) $6,460,117) $8,935 
Middle States........ 237,062) :,472/1 in every 161 33,953,292! 23,066 
Southern States ..... 109,821; 835)linevery 131; 8,813,442! 10,555 

Western States.. .... 275,672:1,171/1 in every 235) 11,519,419] 9,83 
States & Ter..| 38,491) 534)linevery 72) 5,005,73 9,374 
Total for U.8.. ..|746,823)4,735/1 im every 158/$65,752,000/313,886 
Dominion of Canada.} 57,100) 907\linevery 63) 7,988,077) 8,807 














See 





RAILROAD EARNINGS IN DECEMBER AND. 
FROM JANUARY 1 TO DECEMBER 31. 

With the December returns we have the railroad earnings 
complete for the year. And a wonderful year it has been. 
Forty-four companies, operating about 32,500 miles of 
road, report aggregate earnings $40,980,119 above those 
for 1879. The increase on 1879 is equivalent to over 26 
per cent. The roads reporting embrace about one-third of 
the entire mileage of the United States; so if the percent- 
age of increase here recorded holds good for the rest of 
the country, the gross earnings in 1880 were more than 
one hundred million dollars above those for the previous 
year. No more forcible illustration could be offered of 
the renewed industrial activity which has characterized the 
year. 

As bearing upon the future, greater present interest 
attaches to the more recent figures, namely those for De- 
cember. These will be the more closely scanned since the 
percentage of increase for that month is not so large as 
was the percentage for previous months. In truth, for the 
first time within any recent period, this percentage of in- 
crease in earnings falls below the percentage of increase 
in mileage, although only slightly. The mere fact, how- 
ever, that the earnings have not increased in the same 
proportion as the mileage, is of comparatively little sig- 
nificance in itself. It does not indicate that there has 
been no improvement in business. On the contrary, the re- 
ceipts on the additional road might show a larger gain rela- 
tively than on the old road, and yet the total fail to equal 
the percentage of increase in mileage. It all depends upon 
the character of the added roads. If these earn as much 
per mile as does the road which absorbs them, then the 
increase in earnings should be at least as large as in mile- 
age, if the combined roads would do as well as they did 


7 | about $3,000 per mile. 
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separately in the previous year. But if, as is most fre- 
quently the case, the road absorbed does not earn as much 
per mile—running, for example, through a section where 
the traffic is not yet and never will be as heavy as 
in other sections—then the conditions are completely 
changed. 

In the matter of road newly constructed this is gener- 
ally recognized, and we are all prepared to see a line that 
has made large extensions into new and unoccupied terri- 
tory show a diminution in its average per mile, where that 
average is on the basis of all mileage operated. But it is not 
so generally understood that the same allowance must be 
made when a road with a light traffic is merged into or 
combined with one having a much heavier traffic. Take, 
for instance, the absorption by the Chicago Milwaukee & 
St. Paul of the Chicago Clinton Dubuque & Minnesota 
and the Wisconsin Valley. The earnings of these two 
roads are included in the December receipts this year, but 
were not embraced in the figures for last year. Conse- 
quently the earnings are increased, and the mileage is of 
course increased also. But are they increased in the same 
proportion? Let us see. 

For convenience we will take the figures for the whole 
year 1879 asa basis. We find that together these two 
roads earned an average of $2,300 per mile. The St. 
Paul earned during the same time $5,016 per mile. As. 
sume that these roads increased their earnings in 1880 30 
per cent. This, be it observed, is above the average for 
other roads. The earnings would then be raised to 
On 447 miles, the total of .the two 
lines, this would give $1,341,000 for the year, equivalent 
to an increase of 13 per cent on St. Paul’s earnings 
($10,012,819) for 1879. It should be understood that this is 
merely for illustration. We make no attempt to estimate 
the actual amount. The receipts may have-been larger or 
smaller, and in point of fact the new lines were operated 
not for the entire year 1880 but for only the latter part ; 
the result, however, would be the same whether we took 
twelve months or one month. At the end of 1879 the 
St. Paul operated, say, 2,250 miles; 447 miles additional 
would represent almost 20 per cent, or 7 per cent more, it 
will be seen, than the increase in earnings, even after mak- 
ing the very liberal allowance for increased business. It 
follows, therefore, that one may draw a wrong conclusion 
in setting down a report as unfavorable because the gain 
in earnings fails to equal the gain in mileage. That it has 
thus far been above rather than below, offers one more to 
the many evidences of the extraordinary progress we are 
making. 

All this would appear to be elementary ; yet we have 
made this attempt at elucidation, as the matter seems to 
be but imperfectly comprehended by many. 

The is strong reason for believing, however, that even 
in December the earnings would have maintained the 
customary percentage of increase, had it not been for one 
or two drawbacks. In the first place the weather in the 
South has been very bad and the condition of the wagon 
roads wretched and well-nigh impassable, interfering with 
the movement of cotton to the railroad depots. Then in 
the last week of December there was a heavy snow storm, 
which extended over pretty nearly the whole country and 
impeded transportation, while the subsequent cold weather 
was also an adverse influence in some sections, in so far as 
it was unusual and unexpected and therefore tended to 
retard shipments. Last year, it will be remembered, we 
had a very mild winter. The effect of the storm and the 


cold weather may be seen in the following table of earnings 
for the fourth week, which includes all roads that have 
made returns to us for that period, 








ee ee a 


eee TSO eee ee eee "e 


ee ee ee ee 


JANUARY 15, 1881.] 


THE CHRONICLE. 


of 





, aa es 





GROSS BARNINGS FOURTH WEEK OF DECEMBER. 
















1880. 1879. | Inerease. 
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ae 11 15,016 
41 pi Re 
polis..| 118,091] 129,896] ........| | 11,805 
| nn ene ooo 7,252 
ceceae cf tt SEL hace aca 1,489 
POEL Sty 1,275 
pen Bey 4,330 
do ‘|. lem! SS aa 
St. & San Francisco......| 54,286) 47,921; 6,363) ........ 
St. Sioux City...........| 30,596) 30,223) 373) ........ 
Bt. & Mauitoba. . - ‘466 
abe, wis 6 Balto” III) rsig06 
a a tt 280,983) 11 117,509 

Net 1 eel CPT GPG. 6 oscs0k ca bdndes piccceecs 163,474 





Here we perceive that the increase which for the first 
week of December was 18 per cent, for the second week 21 
per cent, and for the third week 25 per cent, in the last 
week of the month dwindled down to iess than 8 per cent. 
Some roads in that week made their only decrease of the 
year, while others had their increase cut down to almost 
nothing. The roads engaged in carrying passengers 
between Chicago and St. Louis have also suffered probably 
from the railroad war that has now been waging for some 
months on that class of business, and we notice that both 
the Chicago & Alton and the Wabash showed a decrease 
in the fourth week. 

There is one point that should not be overlooked in all 
comparisons of present figures, and that is, that the earn- 
ings for the corresponding time last year were very Leavy. 
We have been so accustome | to seeing large gains that we 
delude ourselve; into believing the same ratio of increase 
will go on uninterruptedly. In this connection it will be 
interesting to compare 1880 with 1878, as well as with 
1879. We have accordingly had prepared the following 
table of December earnings for three years past. The 
table inclades all the prominent roads now reporting except 
those for which, owing to consolidation or some other cause, 
the 1878 figures could not be obtained. 


DECEMBER EARNINGS FOR THREE YEARS. 

















































































































Name of | 1830. 1879. 18728. 
Company. oes Earnings. |Mil’ge.| Earnings. |Mil’ge.| Earnings. 
$ are $ 
Burl.C.R. & No 492} 193,068) 435) 176,204) 435) 124,876 
Ceutral Pacific.} 2,53: 1,853,000 2,361) 1,335,876] 2,178] 1,432,918 
Chic. & Alton $4°>} 553,564) B81 553,014 675} 340 ee 
Chic. & E. [il 220 128,981 152 80,025) 152 63,32 
Chic. M.& 8t.¢.{ 3,627] 1,426,000; 2,256) 1,060,957) 1,729 716, 312 
Chic.& Northw.| 2,21} 1,490,322) 2,293] 1,325,895) 2,154) 1 ,080,333 
Cl. Col. ©. & [.. 391 388,454) 391) 377,056) 391 272,657 
Grand Trunk’*.} 1,27% 833,054| 1,273 718,819/ 1,390 590,369 
Great Western’ 823 428,098 823 1,218 "823 281,389 
Han. & St. Jo. 292) 257,241; 292) 253,233) 292) 178,567 
Hous. & Tex.C.} 524 38,69 524} 382,230) 510, 380,477 
Ill. Cent. (Ti1.). 919} 512,362) 873) 521,270; 854) 470,984 
Do.(lowa lines) 4in2 142,929 402 134,795 402 118,327 
Int. & Gt. No.. 571 260,801 529 218,268 519 222,873 
Louis.& Nashv.}] 1,840 ¥13,100] 1,107 681,81 973 505,843 
Mo. Kan.& Tex 786 353,672 786 380,927 786 242,568 
Mobile & Ohio. 5U6 238,021 506 316,626 528 290,586 
8t.L. A. & T. HH. 195 105,362 195 110,410 195 72,962 
Do. brauches 71 78,120 71 64,751 71 48,606 
St.L.1.M.&So.} 686) 655,100) 686) 655,413) 686) 468,195 
8t.L.&38.Fran.| 596 222,854 492) 212,896 327 99,723 
Total...... 0,268! 11,527,793|17,287! 9,961,688'16,073| 8,007,146 
Increase in earnings, td3U Over 1879. .............2--00. per cent. 1i0°¢2 
Increase in mileage, 18%0 over 1879..................-.. per ceut. 17°24 
Increase in earuings, 1880 over 1878.................... per cent. 43°97 


Increase in mileage, 1840 over 1878............ ........ 
* Earnings fer fuur weeks only. 


This table brings out the fact that while the 1880 
figures, when compared with December, 1879, show an 
increase of less than 16 per cent in earnings and about 17 
per cent in mileage, compared with 1878 they show an 
increase of almost 44 per cent in earnings, and but little 
more than 26 per cent in mileage. The twenty-one roads 
increased $1,954,542 in December, 1879, over 1878, and 


per cent. 26°09 





$1,566,105 in 1880 over 1879. In view of the heavy 
gains made in December, 1879, the gain in 1880 is cer- 
tainly very encouraging. 

The returns for the first week of January are now com- 
ing in, and, so far as received, are on the whole more 
favorable than were those for the fourth week of Decem- 
ber, though many of the forces that operated to diminish 
receipts then were still at work. 

GROSS EARNINGS IX DECEMBER. 


















































ek ine 
Alabama Gt. Southern.. sanesen® 
Burl. Cedar Rap. & No.. onnntatan 
Cairo & St. Lowis’....... § 30,030 223,108  j $ S832  cccecce - 
Central Pacific .......... veatenes 
Chesapeake & Ohio...... 218,009 $179,161 38,848 ...... ee 
Chicago & Alton.......... 533,564  §$5353,.014 | $5350 ...... ee 
Chicago & East. Lilinois. §§ 128,981 80,025 48,956  ...... re 
Chic. & Grand Trunkt.. §$_126,367 + 1+(|(6%9,012 #£67.355 = ....... e 
Chic. Milw. & St. Paul.. 1,426,000 1,060,957 365,083  ...... abe 
Chicago & Northwest... 1,490,322 1,325,895 161,427  ...... a 
Chic.St.P.Minn.&@Omaba 152,915 133,953 18,962 ...... oe 
Cin. Ind. St. Louis& Chic. $191,231 189,251 #=#.11.980  ....... a 
Cincinnati &Springtield.  §§§$ 93,608 | j(81,497 12,111 ....... ° 
Clev. Col. Cin. & Ind.... | 383,454 $$ 377.058 11,398 ......... 
Clev. Mt. Vernon & Del.* 658 
Denver & Rio Grande... 349,196 +$131,112 218,084 ..... aa 
Denver So. Pk. & Pacific 57,707 
Des Moines & 3 1a dina cam 
East Tenn. Va. & Ga.. 1,950 
Fliut & Pere Marquette. oeseae ee 
eecccseecectcocece | 26=©6UEEEE”6—CtC(‘ié«éRME EE .  cetavone 
Grand Trunk of Canadat ésebeoaes 
Great West’n of Canada$ ecccccce 
re tn & St. Joseph... socanens 
Hous exas Cen... 438,690 $382,230 56,460 ........ 
iilinote ‘Contral (Ill. line). is 8,908 
(Iowa | lines) 134,795 eee > .éaanes at 
indiana Bloom. & West. BOGE: - evenecan 1,435 
[nternat’l & Gt. North... 218,268 42,533 escesuan 
Lake Erie & Western. .. 74,818 Peres 
Louisville & Nashville. . Gea wan | «6a - “scenes 
Memphis & Charieston.. 142,101 Beene ccebesen 
Minneapolis & St. Louis* 35,1 RGSS caceces . 
Missouri Kansas & Tex. . /  , ae : 22.255 
M» hile & Ohio........... See © Séccvece ’ 
N. Y. & New England... 172,880 18,839 ....... . 
Northern Pacific. ....... 115,034 TU <onmeal im 
Paducah & Elizabetht’n* fae 506 
Peoria Dec. & Evansv... 6.259 SORee  ccoctan . 
st. L. A.&T. H. main line. Bi -<ssacder 5,048 
Do do (branches). 61,751 SRON.. <usmdame 
St. L. [ron Mt.& South’n. GESGES ssceicce 313 
St. Louis & S. Francisco. 212,896 Gat. eedes oan 
St. P. Mian & Manitoba. 170.667 126.973  ...... ee 
8t. Paul & Sioux City.... 90,670 | ee am 
Boiote Valley............ RN eietdeceads 5,577 
Union Pacific. .......... 1.659.156 21,697  ..cco-cce 
Wabash St. Louis & Pae.. ‘. Gee - sodecaes 17,998 
, EE 9 era ‘ AAAs, 136 15,001,543 .. pre — 150,960 
Met increase ........... SkdpescBsciossae Sedibbucwenenes 6, 
* ‘Lhree weeks only of December in each year. 
t For the four weeks ended December 25. 
t For the four weeks ended January 1. 
§ For the four weeks ended December 31. 
MILEAGE ON WHICH ABOVE BARNINGS ARE BASED, 
1880. 1879. (Increase. 
Alabama Great Southern.................. 296 OS 
Burlington Cedar Rapids & Northern..... 492 435 57 
CE 8 on cnnnsnddinonaboosden< 146 146 easece 
I i 2,386 2,361 225 
Chesapeake & _—— RES SEEN eM SEES 437 anu etede o 
Chicago & Alto ee ee eee ee eee ee ee x 40 $40 eeceee 
Chicago & Sadiein MMNED 5.02. c0csasssed. 220 152 68 
Chicago & Grand Trunk ................... 335 281 54 
Chicago Milwaukee & St. Paul ............ 3,627 »,256 | 1,371 
Chicago & Northwestern .................. 2,624 2,293 331 
Chicago St. Paul Minneapolis & Omaha.. 309 261 48 
Cine nnati Indianapolis st. Louis & Chic. 300 ees” © dene a 
Cincinnati & Springteld................... 80 80 ocadee 
Clevelaud Columbus Cincinvati & Ind..... 391 391 aaagee 
Cleveland Mt. Vernon & Delaware....... 156 156 oviges 
Denver & Riv Gram:te...................... 951 337 14 
Denver South Park & Pacific.............. 199 116 83 
Des Moines & Fort Dudve ................. 84 84 easeed 
East Tennessee Va. & OS 272 272 soles Ean 
Flint d Pere Marquette ...... os denainadsbaia 311 293 18 
REDS OS Oo” SIE a RS ES 2 307 307 otianes 
Gran ‘Trunk ae 1,277 1,27 a 
Great Western of Canada................. 823 $823 eecene 
Hannibal & St. Joseph..................... 292 292 osaaee 
Houston & ‘lexas Ceutral ................. 524 ee ee 
Illinvis Central ([llinois line).............. 919 873 46 
Do (Iowa leased lines) ....... 402 402 oneean 
Indiana Bloomington & Western.......... 212 ST °.: aleeeeas 
International I, beedmy Northern........... 571 529 42 
Lake Erie & Western.....................- 365 308 57 
Louisville & Nashville iigthes coushewendes 1,840 1,107 733 
Memphis & Charleston .................-.. 330 330 encces 
Minneapolis & St. Louis.... ............... 225 169 
Missouri Kansas & Texas................-. 786 736 onaeee 
BD Oe GI bk on cndnesadoboesceecsese- 506 506 te 
New York & New England ................ 317 285 32 
BOOT PAGED e 6 ons se cccccccce cececsss:s: 779 534 245 
Paducah & Elizabethtown. .......... ith 186 ee a Ghee 
Peoria Decatur & Evansville....-......... 192 78 114 
St. Louis Alton & Terre Haute (main line) 195 195 eccese 
Do do (branches. . 71 71 siete 
St. Louis [ron Mountain & Southern ...... 686 686 we ite 
St. Louis & San Francisco ................. 596 492 104 
St. Paul Minneapolis & ee aetenmacie 856 656 200 
St. Paul & Sioux City............... déienite 624 421 203 
ee se OR ET Oe d.ceaskes ps nebienaedé 100 100 oose-s 
i EE SGOT TIO, 3,126 2,790 336 
Wabash St. Louis & Paciiic isis apiiathddelih »4 2,1 238 
Weta. cnscccccces SBeeeeeeseSe eSeaeeeres* 33,767 28,879 888 
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GROSS EARNINGS FROM JAN. 1 TO DECEMBER 31. Nov. ~ —Jan 
- ti! all agen tare, fea 400,88 
880. 1879. Increase. Decrease. | philadelphia & Erie— _— 
Alabama Gt.Southern.. 643,921 444.122 +=—-:199,799 ........ Gross earnings. .-.--....... 324,066 273,163 3,445,815 2,787,752 
1 |) Burl. Cedar Rap. & No.. 2,053.13 1,534,919 518,182 |....... Operating expenses... 189,112 162,719 2,189,844 1,942,671 
| } Cairo & St. Louis™....... 406,133 260,903 145,230 ........ Net earnings 135,854 | 
J tng fen ese . a. 410. 498 17.158. Lot 3.257.263 TRS? St. po Tron nat, & Bouth’n v; 110,449 1,255, 971 845,081 
[ D.ccce ’ 74 ’ P) ‘ , ‘ , 69 eoccesesce oF a4 4 | 
| Chicago & Alton......... 7,681,253 5,755,677 1,925,576 ........ yet yp anss y oon ieneaeail 632.052 656,832 5,608,646 4,637,197 
Chicago « East, Illinois. 1,299.01 H ; 873,456 423,355 _....... perat. / expens. 434,735 311,934 3,705,487 2'781'729 
| cago Milw. a 3,114,81 0,012,819 3,101,991 ........ 
Chicaco & Northwest <.. 19,423.68 £ 16,093,373 3)325,3L1 200000 baa ae arte 197,267 344,893 1,903,159 1,853,463 | 
ic.8t.P.Minn.& Omaha 609,503 1,259.403 350,100 ........ € L01L0W1D gu ; : 
| Cincinnati & Springfield. 919,996 801,748 118,248 ........ © Suey RATS Dah Ronen ccltee Se uml: | 
| Clev. Col. Cin. & Ind. . 4,396.019 3,718,500 677,519 2.2... Cairo & St. Louis— ee oie, 5 te OM, oo | 
| Cley. Mt. Vernon &Del*. "410,549 76, EE neconouc ee eco 1880. - 1879, 1880. 1879. 
i Denver & RioGrande... 3,452,616 —1,227:701 2,224,915 1122227. anne yp nn a a dal 2,684 33,169 335,56L 216,148 
i Denver So. Park & Pao. 1,768,758 "902/745 "866,011 222... re et rtteo- B14 25,7468 365,080 176,590 
} j Des olnes . . odge l . 2 17,506 95.24 ewer nee 7 
| East Tenn. Va. & Ga... 1,278,879 1,077,223 201,656 ........ Net earnings..........- 10,1 . 7,423 70,501 39,558 
n ere Marquette. 597, 1,148,02 G4BASL ccccccss , ; 4 -_ 
Grand Trank of Canada. 10,603,859 ¥,021,273 1,582,581 122.227. are S Pesaro see, soe 
Great West’n of Canada. 5,175,542 4,509,699 "665,843 1122012 weno nar yen. nebhens iia 7735 — 95,02T —eanesene wens vnee 
Hannibal & St. Joseph. 2.535.965 1.997.305 633.660 2220.12. PE ee ere e es 58,650 26,905 ..------ ae eee 
ouston exas Cent.. 3,736,042 3,205,683 BEE svccesus - ae 
Hil, Central (Uline) ---- G.20s815 — B,711-280 987035 20.1. | Ot MRERAAGE..-.-00 000+ a nnd ae ae 
Ia ines 79, 1,523,18L 155.990 ........ ;, ey — is 1. 
Indiana Bioom. & West... 1,223,079 1,160,743 62,336 1122227! ee ip hola a 1879. 
Internat’! & Gt. North.. 1.961011 1,775,861 185,180 2220.22. ceed 9: 9 aon « oheanedaga £207,193 £193,435 £763,093 £641,358 
Lake Erie & Western ... om 1°308,725 695.259 613468 1220027 perat’g expenses ......... 131,760 126,766 505,166 470, 098 
uisville ashville . 432,173 6,007,386 3,424,787 ........ , pa 0 a ms — mason co gyn song 
Memphis & Charleston.. 1,212,614 12°736 © '299'878 2.207. Net earnings............. £75,433 £56,659 £257,927 £171,260 
Minneapolis & St. Louis* 800,317 53,076 $46,341 ........ 
ag —_—— &Tex.. 4 + ays 3,3414.292 818,778 ........ g € the © 
obile Deicescekhins 269,365 2,127,487 142,878 ........ TATEMENT Of the Comptroller o 
Northern Pavific......... 2,540,237 2,001,555 535,682 -....... States the amount of National Bank nae wr oes oy 7 
| Paducah & Elizabethi’n* 393/383 331.451 61.932 .....22. Phen fs . ; ank circulation issued, the | 
| Secidie them de iiramawiiio 148.927 260.903 .188021 . 2. amount of Legal Tender Notes deposited in the United States | 
| Bi.LA oot er main line. 1,279,807 1,040,5 42 339,065 Deed ery. to retire National Bank circulation, from June 20, 1874, 
a ranches) . 77, iD, 12,199 ........ 
| at tet hin @cennas 8202816... to Jan. 1 1881, and amount remaining on deposit at latter date. 
St. Louis & 8. Francisco. 2,693,572  1,653.813 1,039,729 ..... ws 3 
| St. Paul Minn. & Man... 3,157,744 2,540,573 = GL7,L7L ........ | Legal-Tender Notes Deposited to | 
| St. Paul & Sioux City... 1,481,540 1,107,845 373,695 ........ Retire National Bank Circula- 
Scioto Valley............ 316,515 292,4 et. aperenes Additional tion since June 20, 1874. Legal Ten- | 
Union Pacific.... ....... 25.494,106 20,609,615 4,884,491 ........ Cireulat’n ders on : 
Wabash St. L. & Pac.... 12,336,152 9,110,823 3,225,329 ....... STATES AND | issued s’ce ,, |\To retire deposit 
TERRITORIES. | June 20, Redempt'n Circulat’n with U. 8. 
OE acne wash 193,036,245 152,036,126 40,980,119 ....... 1874. of Notes Of under Ach 7 Total | Treasurer | 
SN. dels cnatendgudionaaedtibagnieccsaonctal 40,980,119 ing Banks & of Jne 20) Deposits. | at date. 
* Three weeks only of December in each year. a 
} z ’ M $ » « : 
The statement below gives the gross earnings, operating | Maine......... 1,461,180 317,000 690,000 me 273,302 i 
expenses and net earnings for the month of November, | Vannont | 1 836.165 974'507] 1.140240) dakae ooneee 
° ; aatte 224 ar *nQOK'e 222,534 06,65 7 
and from January 1 to November 30, of all such railroad | Resse jysetts|71 1,005, ass].  aeanol. aeeaedl. panene mite 2 
° * . “7 - ° . ‘ 1,594, ’ oar ana al 9050} 99,035 H 5379 
companies as will furnish monthly exhibits for publication. | fonmgeteut --| F079 300! 62828 os'aD1BLlOs OST Oso] Goce tsa i 
ecese ’ ’ ’ 4,58 «0,000, ; : 9 D , 4 | 
GROSS EARNINGS, EXPENSES AND NET EARNINGS. New Jersey...) 1,731,165 298,303) 1,537,137 83h ap ote t 
Tie ax plies: 4k Sei tee Pennsylvania 11 3 44, 440/ 1,294,226) 7,475,021! 8,769,247| 1,941,941 | 
1880. 1879, 1830, 1879. "| Maryland |---| 1,302/810| “166,600! 1,646,380] 18i2\950| “Bead ; 
Atlantic Miss. * Ohio— $ $ ee Pt & Dist.Columbia} °456.500| 422.664] "458,060! ‘830. 7o1| 39/984 
Gross earnings...--....--.. 209,046 179,972 1,882,448 1,516,287 | Virginia.... .. 815,500] 915,369} 907,510] 1,322,879| 2213131 7 
Oper’g exp. (nel. extr’y).. 102,411 93,639 1,016,659 ‘888,956 | West Virginia.| 226,810) 731,060} 335,185) 1,086,245} 155,964 | 
ee Rrap ead N’rth Carolina} 1,235,660 28,2 535! 1. "735 f | 
Net earnings............. 106,605 86,333 865,789 657,331 } S’th Carolina 139100 i we i _ 1178°330 1178930 tery | 
Boston & New York Air Line— Georgia .... .. 520,350! 287,725) 437,675 25,400 73,977 | 
Gross earnings............. ee. a ee eee Florida .... - ener Becta Biren: DP seambiia 
Operating expenses....... 9,37 ipa <2 at a a Re Alabama.....| 207,000 90,009} 139,500] 229,500 83,935 
Missiasippl . BS Ee FE ea EE CEN! SPT 5 ¢ 291 ) 
Net earnings........ ooose . ae? Se 2+ senenen et TR Louisiana . 1,285,610 650,750; 2,099,2 2,750,000 99,838 
Bari, Codar Rap. North'a— fone. ---| ‘3bp4a0) 20.800] zante] “SsAto] 17339 
ross earnings.........-... 9,3 147,785 1,860,063 1,358,745 Eeeees 4s os BBS hiss ‘os 22,861 
Exponses.....-..-sc0esss.. 125,621 92,203 L204517 "sssi672 | Komtucky.....| 3,841,830; 629,867) 1,504,933) 2,134,800) 343,291 
mnessee ....) 647,170) 370, 533,85 2 57,9 45 
Net earnings............. 63,709 55,582 653,516 470,073 | Missouri ...... 3,660,260) 1,587:037, 3038,084 4,740,900 He 
Chesaneake & Ohio— Iuilianas 272] 3°315380) 17280,197| 6383-483] 7'668.680] 1,018°999 
Gross earnings...........-. 210,795 148,074 2,456,299 1,757,378 | Illinois. ....... 3572315} 1.769431 B77L.816| 8'5441,030! 1086.9 10 
peratipg expenses ....... 183,522 117,145 1,948,192 1,377,386 pa bev oe . re ao Hey ee 2:719,975 3,185,275 954,83 
« Fe > 5 200 . 
Net earnings..........-.- 57,273 30,929 508,101 379,992 ernie 1,550,900] 813,669 1'660'135 2 473'804 455°065 
Chicago Burlington & ne" Minnesota ....| 1,017,800) 420,095) 1,748,445 2,168,540 617,995 
Gross earnings............. 1,510,486 1,327,630 16,015,078 13,341,548 | Kansas....-..| 147,600) 781,721] 235,550] 1,017,271/ 249,846 
Operating expenses.... ... 764,309 608,953 7,620,012 6,639,782 a coeee dynes 45,000} 233,080) 278,030 40,02 
rae Dh. wstbdiassel eéeshthdedl “tesenhcawh E 
Net earnings............. 746,177 718,727 8,395,066 6,651,766 | Colorado .....| 572,400) 138,083, 149,400) 287,483 16643 
ieee th, Miia th Bidk an RR hs ouiaw 134,900/ 161,191) 196,800} 357,991 15,503 
Gross earnings. ............ 35,693 32,673 386,539 351,754 et mean 129,600 91,500 45,000; 136,800 31,833 
Operating expenses ....... 29,683 47,283 301,625 306,186 | VoO\resico aa wenecccces! ccmercccce] cocsecsecs| soocescace 
Net carnings............. sae etiias C6014 eine | teense eeessnenee] sees etence 
Des Moines & Fort Dodge— ang nin 1 SOOM: . 2. 12+. oct! ceca Gee ed kee 
es carnings............. 9: 7,29 288, 030 201,170 | *Lagoltenders! .......cc) ccccccoccel scccecce..) 3,84 ee en ATS 
Operating expenses..... .. 13,576 25,896 153,255 131918 coraveiremmmenec Ceoaoeaeaee! Tams owen Pbonearsome S,BLSOTS) ....---.-» 
125/18,652 5,59: g 
Net earnings........ ... "ete as” «ee ee i 852,854186,925,503|__t__121,067.828 
Towa Central— * a prior to June ir. 1874, and remaining at that date. 
— —— steals aialiniiatads 96,895 80,408 Ce + Total deposits, $109,392,127. 
perating expenses, &o.,, 57,686 = 47,122 ....---- +--+ SratEMENT of the Gamaplaedier of the Currency on Jan. 1, 
\ Lore earnings. eesnee- I I cates, 2) ee ds eh, ae g the re of National Bank Notes and of Legal 
ouisville & Nashville— ender Notes outstanding at the 
Gross earnings........-...- 930,000 697,033 8,519,073 5,325,575 | Acts of June 20, 1874, J nec = a. 
Operating expenses........ 527,244 338,379 5,013,611 3,082,191 | ,-~ we amamee 75, and May 31, 1878, 
| coi together with the amounts outstanding at date, and the 
! Net earnings............- 402,756 358,654 3,505,462 2,243,384 | increase or decrease: 
i Memphis Paducah & Northern— National Bank Notes— 
hi Gross carnings............ » BS3B17 19,916 196,128 144,640 | Amount outstanding June 20, 1874..............-..-200-00. $349,894,182 
i Operating expenses ....... 1 £277 13,864 155,872 130,436 | Amount outstandin fen GT . eRe rs 351,861,450 
i Amount outstanding May 31, 1878.... 222.002... ec ee ees ee ee 322,555,965 
i Net earnings............. 8,640 6,052 40,256 14,204 |} Amount outstanding at date _ Oe cen aco eat tt as 343,219,943 
fl New York & New sie eee " Increase during the last month......... ..2.....-+.. ebecee o 655,267 
i Gross earnings............. 210,856 173,712 2, ee 194 dossbass Increase since January 1, 1880. .......c00-. sccccoccscce-ce ° 2,258,727 
Hy Operating expenses ....... SE A TE "Sacecscne '“ypeepnce Legal Tender Notes— 
i " Amount outstanding June 20, 1874. ............. 2... cceeee 382,000, — 
! Net earnings............ - 94,923 OT ATE «i ccctdsed - “vovorctc Amount outstanding January 14, 1875....................- % 82,000,000 
1: Northern Central— y Amount retired under act of Jan. 14, 1875, to May 31, 78 935/318. 984 
th Gross earnings......... ..-- 459,054 377,316 4,556,077 3,693,349 {| Amount outstanding on and since May 31, 1878........... 346,681,016 
Operating expenses ....... 302,450 226,273 2,934,864 2,537,131 ———— i deposit — os oe 8. Treasurer to redeem 
th —— notes of insolvent and liquidating banks, and bank 
Ket earnings........... 156,604 151,043 1,571,213 1,056,218 retiring circulation under ‘Act of June 20, — = 21,067 SF 
Pennsylvania (all lines east of Pittsburg & Er ie)— Increase in deposit during theiast month .......... ade anes 29.7 
Gross earnings............. 3,574,913 .3,131,997 37,712,210 31,166,351 | Increase in deposit since January 1, 1880.....,.........-. ° 7,693, 066 
i _Overating expenses ....... 2,189,837 ‘1,7 $5,548 22,203,167 18,440,857 | —— 
: * Circuiation of national gold } ' included in t 
\ Net earnings............. 1,391,076 1,346,449 15,508,773 12,725,454 $1,135,269. Pe Ee Re Se Se ee 
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FAILURES IN 1880, 1879, 1878, 1877, 1876 AND 1875. 
188. 1879. 1878. 1877. 1876. 1875. 
Number 2 . 
om States and Territories. 
Busi- No. | Amount | No. | Amount No. Amount | No. Amount No.| Amount No. | Amount 
ness Fail-| of  |Fail-| o@ Fuil- 0 Fail- 0 Fail- 0 Fail- om) 
. ures.| Liabilities | ures.| Liabilities.| ures. | Liabilities. | ures. | Liabilities. | wres.| Liabitities. | ures.| Liabilities, 
Easteri. ; $ $ $ $ $ 
99 DTP aNe os. skis: oidstiensdnas 73) 687,230) 87 796,600] 170) 1 orgs 149} 2,037,400; 138) 1,916,450) 130) 1,537,500 
7.462|New Hampshire .......-. 32) 151,684) G2) 417,748] 111 854,739| 70 762,728] 48 559,255| 73) 1,076,400 
6,699|Vermont........ ------+-- 932] , 251,725) 63) 359.736 113 ii “Ore SO} £96) 738,200) 731 A16, 930} 63) 772,700 
Massachusetts. ........ 223) 1,385,904) 335 20,592 } 7 0 659,05 62] 12,994,829 
39,921) 5" Boston City.... ....-- 106] 1,951,400] 170] 3,613,200] 325] 115279.523| 130] 6,469,300] 258] 10,510,000 $772] 27,494,943 
5,175|Rhode Island.... ........ 79| _ 958,707 95 3,094,562| 130] 2, 251 981} 114] 3,599,607] 138] 6,079,056] 106] 6,281,695 
14,640/Connecticut ..... .--...-. 178] 1,073,817| 158] 2,474,844| 281] 4,680,588] 314] 5,821,649} 197 4,186,548} 191] 2,851,926 
85,774] Total Eastern........ 723] 6,460,117| 970)15,577,282] 1,734] 35,294,026/1,353] 26,088,007/1,314| 37,657,068/1,335| 40,015,164 
Middle. ‘ eS | 
TF TOGIMOW TOPE .ccccie<sescece: 461} 5,617,766) 785) 8,389,387 969} 15,791,084,1,012| 15,994,846) 998) 19,311,933} 706) 11,920,822 
36,960] New York City......... 415}19,459,744] 519/13;303;969] 863] 42;501;731| 865] 32,490,974| #87] 33/244,018| 951] 49/263;667 
21,161|New Jersey .....-.------- S89) 984,556) 143 1,201,086 168] 4 '741,993| 177] 3,313.958| 159] 23273/141| 134 2,830,485 
63,463|Pennsvivania....-...---- 291} 2,943,502] 522) 8,242,649 770 18,714,270 632] 15,540,795) 545 10, 731,880] § 5o9 18,247,872 
19,089} Philadelphia City...... 131} 3,842,222] 189) 3, 086,116 257| 10,373,700; 175) 4,946,443) 168} 4,281, 495 F ’ ’ 
3,618) Delaware. .......----.000- 1S} 127,400} 14 186,137 23 281,500) 15 193,000; 19 209,600} 21 259,500 
12,781|Maryland .........-..---. O93 820, 163 85 916,874 119; 2,568,986) 129} 3,603,634, 145} 2,104,637; 107) 9,084,690 
2,804 District of Columbia. . 14 157,939 33 207,982 30 320,202 44} 1,090,100 18 87,977 1 164,924 
237,062| Total Middle......... 1,472/33,953,292|2,290/35,534,191] 3,199] 95,293,466/3,049| 77,173,750)/2,909| 72,244,681/2,520|) 91,771,960 
11,021)Vi *. sevens 8 708,180} 84) 848,666} 126) 1,195,615 
EE 556 i vekveweesses 9) é 36 5,615) 2 en ome - 
6.191|West Virginia ............ 14] 96.105} 27} 1242000} 40| ’369/011  t59 1,312,705) 172) 3,351,289} 138) 3,296,307 
atte North Carolina........... 53 411,658} 100 1 ,000, 290 89} 1,067,200} 70 439,569} 126 994,91 56 928,42 
5,182|South Carolina........... 48| 393,230] 73) 2,497,740 59] 1,788,522] 66] 1,168,501 89; 1,500,114) 131] 2,781,048 
883 EE otccsongeccescoyes 77| 1,018,763 86 "574,323 119) 3,738,134) 103) 1,181,631) 147] 3,110,145) 156) 6 128,46 
Te eee 12 104,500 19} §— 120,077 22 135,288 11 149,000 14 121,000; * 16 "262, 00 
6,507 [Alabama .............-0.. 47 759,694 24 202,109 51 874,062 43 90,00 51 771,821 42; 1, 118, ,100 
6.242|Migsissippi ............... 55 700,549 76 991,374 99} 1,073,660 86; 1,079,986 81 738,258 45 13, 5 
8,493|Louisiana ................ 54] 706,262} 90) 4,752,557) 127] 4,830,462) 61 93,51 80} 1,438,143) 58] 2,937,684 
io ks cncewnsasous cues 155) 1,493,210] 159] 1,223,892 228| 2,733,725) 138} 1,890,696; 167} 1,900,515) 250) 2, ‘495 ,849 
5,227) Arkansas. ................ 26] 340,072} 48) 425,42 41 07,65 23 270,775) 35 268,257; 31 91,3 
18,5$1/Kentucky ................ 104} 1,030,000} 138] 1,546,577) 220) 5,905,756) 227) 6,994,428) 241) 6,659,247) 148 3,662,758 
9,865 Tennessee cin daeeepe gues 105} 1,051,219) 152) 1,569,671} 194} 2,205,873; 91) 1,201,110) 158) 2,229,553) 136] 1,121,839 
109,821 Total Southern....... 835] 8,813,442/1,076/15,876,703) 1,415} 26,322,961/1,078| 17,271,920/1,361| 23,083,260/1,207| 26,045,143 
Ohio — 152! 1,326.518;} 260, 3,230,176} 515! 10,799,300] 373] 5,866,818) 371! 5,414,893 
“Sate: pala oem 52! 1,326,318} 2 ¢ a H 5 . " 37% 5,866, 5, . 
53,005] } ” Cincinnati City... 3s] '514:241| —74| 1:177,609| 216) 7i570;311| 196] S710;584| 96) 31191'349| $383] 7,993,282 
SO ADOITMAIAMG. « 6ccccsecee cocses 89} 842,847} 122) 1 509, 791| 374] 5,233,549] 352; 5,718,700] 362] 4,787,401] 332 4,804,052 
53.325| § Hlinois ................. 91| 483.802] 194 3'396,46 470] 7,672,931| 454] 8,117,091| 434] 6,079,710 ; 409} 8,218,470 
‘ we Gad. fete 43) 780,154) 82] 2,237,300) 362) 12,926,800} 206] 10,065,300) 199 9,164,200 : 
fi) ee 153} 2,285,266) 179) 2 063,894! 369] 6,627,709] 310) 8,032,902] 576! 9,736,852|° 283 4 es 718 
21,728 Wisconsin Svpacnbakueassee 74| 560,207) 145) 1 886,345 163] 2,317,382] 154] 2,128,710} 209] 4,307,314] 245 0,346 
ry a Sree eee 92} 495,555) 152] 1,121,900; 400) 3,428,100) 350} 2,604,100) 491) 3, ,909,080] 183 1 610" ,305 
11,247 |Minnesota................ 2} 1,807,969} 128] 1,241, 697} 149 1,052,403] 114] 1,291,852] 132] 1,565,684| 140] 1,803,406 
34,824 rea 85} 429,972 83 "284.3 394 101} 1,036,41 81 717,232 84), 1,272,737 S189 3.748.793 
“ Bt. Louis City ........ 54} 1,186,216 56 2,444 (000 167} 4,171,300} 141} 7,239.850 83} 2,618,557 ’ ete 
NS bcc cunceuedee aun 112 446,953 66 392,048} 44 647,992 50 355,635 48 435,900; 88 829,400 
6,179 Nebraska Lauabbaten caosess 106| 359,919] 66) 221,800] 106 $25,400; 45 333,300] 37 93,600; 38 197,400 
275,672 Total Western. .... ..|1,171/11,519,419}1,608/21,207,519] 3,436] 64,309,503/2,756| 56,187,074/3,122| 52,577,277|2,290| 35,459,172 
Pacific and Territories. 

PN 65 ccdccecss cc ccs 71 674,342} 55} 438,045 13 173,500} 29 266,170; 34 422,416; 18 219,448 
18.409| § California .............. 184] 1,123,700] 251] 2,650,736] 310] 6,899,539] 288] 3, 252, a 169} 1,670,97% bo37 5.281.111 
' San Francisco Otty..| 111} 1,795,700| 221) 5,317,118) 222} 4,700,591) 163 8,483,424| 79} 2,202,698 weer 
5,932iColorado ................. 78| 540,500) 47] 335,661 58 541,542; 58 0,103) 45 05,! 72 918,351 
LS < snnchicesceendewe 41 541,900} 34} 425,100 37 419,797; 56 659,736} 25 206,167; 45) 1,011,700 
intcndhin. 0 nvie aaamiews 9 64,U00 10 383,854 17 121,050 11 4,300 1 6, § 240,500 

718|New Mexico.............. 5 33,800 & 26,639 10 63,900 4 Se cadde « ‘sansnsnens cool *ceveuesieg 
= 4 000; 12 25,400 11 62,050 4 7,200; 10 RGR ccc vavenduens 
EE iicdidicann nie. whens 3 EE ‘codsl .  sendsneel eooredh: + sMecdsdub 4 6,000 3 30,500 1 3,000 
i I eee 4 0U; 11 63.000 7 83,000 8 31,300} 10 TF .. Bee eee 
PE vcccewcceseoneses 5 27,500 3 DEE scchall: “densescwnd oe Baers «Fee 3 75,0C0 6 92,000 
1,424|Washington .... ......... 13 80,588] 58] 171,305 3 16,900 7 207,800 6 203,864 1} 2,894 
683 Arizona are ee 6 44,700 4 21,500 6} 81,307 4 54,060 1 ’ snl + Seedeneus 
38,494] Total Pacitic & Ter’s.} 534; 5,005,730) 714} 9,953,358} 694 13,163,176 636} 13,949,185} 386 555,500) 38&| 7,768,914 
746,823] Grand total.......... 4,735|65,752,000|6,658/98,149,053/ 10,47 8/ 234,383,132 |8,872)|190,669,936/9,092/191,117,786 7,74C | 201,060,353 
57,100|Dominion of Canada..... 907} 7,988,077 |1,902/29, 347,937} 1,697] 23,908,677|1,892) 25,523,903/1,728} 25,517,99111,96&| 28,843,967 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 


Qusseeees 


AT LATEST DATES. 














EXCHANGE AT LONDON—Dec. 18:(| EXCHANGE ON LONDON. 
On— Time. Rate. = Time. Rate. 
Amsterdain .| 3 mos. /12°4% @12°5 Dec. 18] Short. 12°10 
Amsterdam ./ Short. |12°'2.2 @12°3i0 || ..... ETE meee ee 
Antwerp ....| 3 mos. |25°5742@25°621lo'|Dec. 18} Short. 20°32 
Hamburg . “ [20-62 @20°66 |\Dec. 18) “ 20°36 
SEE édcctcs o 20°62 @20°66 |\Dec. 18 “ 20°36 
Frankfort oe 20°62 @20°66 ||Dee 5 g 20°36 
Copenhagen “ 18°40 @18°45 |! ..... cad: an”. - ame 
St. Peters’ bg - 2373@23% |] ..... weet 3 aioe 
as Short. |25°30 @25'4u /'Dee. 18} Short. 25°33 
dels 3 mos. |}25°53 @25'60 || ..... So ee 
Vienna...... “ 2°00 @12°05 |\Dec. 18} 3 mos. 11'/°50 
Madrid...... “ Sea... Th ccecs Rite ar Raa iret: 
bade abu “ 17 33@47 iit bites iu emde 
Genoa .... e 26°40 @26°50 j'Dec. 18) 3 mcs. 26°25 
ee a S25g@521g ~«CO|:«C«i«wj*« Tj a—<“ - -aibwes 
———.. hihi SE ee es Dee. 15] 3mcs. 963d. 
New York.. ee Tae Dec. 17)| Short. 478384 
Bombay .. ..|60 days 1s. 74d. Dec. 17] 41nos. 1s. 8d, 
Calcutta . = ls. 74d. Dee. 17 “ 1s. 8d. 
Hong Kong.. a Sane yo. Dec. 1% “ 3s. 8d. 
Bhanghai.... bad Wie 1edee rom 17 - 58. 15y1. 























[From our own correspondent. | 


Lonpon, Saturday, Dee. 18, 1880. 
The present week has not presented features of any consid- 
erable importance, except that the money market has had 





is quieter appearance, the Bank return being more favorable 
than had been anticipated. The relative position of the Bank 
has not materially changed, but the decrease in the supply of 
bullion is much less than expected, while a very moderate 
inquiry has been experienced for discount accommodation. The 
supply of mercantile paper is still upon a most restricted scale, 
and were it not for the activity of Stock Exchange business, the 
banks would be transacting a very poor business, and the half- 
yearly accounts to be shortly presented to the shareholders 
would show somewhat indifferent results. 
ness, however, is good, the value of securities being well main- 
tained on the whole. From most mercantile centres the reports 
are of a satisfactory and encouraging character. 
however, much poverty among the agricultural classes; but it. 
was scarcely pessible that one improved harvest could have the 

effect of compensating for the heavy losses which have in recent 
years been sustained. Many farmers who were thought to be 
solvent have been compelled to retire, and there are now many 

farms to let, even in the leading agricultural counties, and 
even reduced rents fail to bring tenants. Such a state of things 

must necessarily operate as a check to the prosperity of the 
country, but the industrial classes, that is to say, the operatives 

in the leading towns of industry, are sanguine that the com- 
merce of the country will continue to extend itself. There are, 

however, many complaints, which partly arise out of the fact 


The tone of busi- 


There is, 
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that increased efforts are being made for direct trading, not 
only among merchants, but also in domestic affairs. Dimin- 
ished credit and co-operative stores have worked a very great 
change, and we shall in all probability see the movement make 
further progress. With such a change, and it is a great one, 
some interests must suffer, and as the transfer of money by 
electric cable has been much expedited and simplified, our mar- 
kets, whether as regards money or produce, are more quickly 
rectified than they were a few years ago. 
The money market was firm in the early part of the week; 
ut there is now less animation apparent: The tone, however, 
is rather firm, partly because there is still an export inquiry 
for gold, and because we are now approaching the period when 
merchants and others regard it as prudent to provide addi- 
tional balances at the close of the year. At the same time the 
indications of dearer money are not very distinct, though it 
must be admitted that there are reasons for believing that in the 
course of the new year higher rates of discount will be current 
than in 1880. The more civilized portion of the world has 
undoubtedly taken a new departure, and increasing activity 
may be looked forward to, but what the ultimate result will be 
it isimpossible to define at present. There are apprehensions 


_ ‘regarding it, but there is reason to believe that the specu!ative 


movement is only in its infancy. The following are the present 
prices for money: 


Per cent.| Open market rates— Per cent. 
SEE arene 3 4 months’ bank bills..... 
Open-market rates— 6 months’ bank bills. .... a 
0 and 60 days’ bills..... 27g; 4&6 months’ trade bills.3 @3%4 
3 months’ bills........... 278 





The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined : 


Per cent. 
RE eS EN A SR a De 2 
ES ERLE SE LEE ELE TO EO 2 
do with 7 or 14 che tubnecke eanesdaaued 214 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of consols, 
the average quotation for English wheat, the price of middling 
upland cotton and of No. 40 mule twist, fair 2d quality, and the 
Bankers’ Clearing House return, compared with the three pre- 
vious years: 


1880. “ta 1878. 1877. 
Cpenistion, onsindiin ing z £ £ 
bank a 25,640,100 26, 761 «tt 22,322,415 26,414,530 
Public thy eeididnn 7,136,102 4.41 11,116 5,128,410 5,702 "458 
Other deposits ...... . 24,034,828 29" 112,561 26,690,595 20, 3 55, RU8 
Governm’t securities. 14,365,019 15,843,584 14,667,907 13,335,957 























Other securities ...... 20, "432.704 19,648,555 23,984.953 17,966,396 
Res’ve of notes & com. 14,296,137 15 ,940, 775—(9, 186,873 12,677,715 
Coin and bullion in 
both departments .. 24,936,237 27,702,350 26,509,288 24,092,265 
Proportion of assets 
to liabilities ........ i et Re 
— ~ OE EE » be 5 re 6. 4p. ¢. 
ithe: Sulbbeenenes y8%xd 718 444xd 9419 xd. 
Eng. oy BEG av. “sy 45s. 1d. 46a. 2d. 40s. 10d. Sls. 7d. 
Mi Upland cotton... ete 6% 413,.d. 61, 4d. 
No. 40 Mule twist.. 1019d. 0 giiod 97d 


Clear’g-house return. 96,318,000 122 332,000 97,535,000 84,2 18,000 

There has been less demand for gold during the week, and 
the withdrawals from the Bank have been comparatifely small. 
The total amount taken out has been £303,000, and of this 
£100,C00 in sovereigns has been for Portugal and £11,090 in 
bars for Bombay. ‘The continued flatness of the New York Ex- 
change points to further shipments from this side, and there is 


@ moderate supply of bullion on its way to this country, and, 
just now, there is a deflux of coin from internal ee 
GOLD 
CO ES: per oz. standard. 77 Ser? 10% 
Bar gold, contain’g 20 dwts. silver .. per oz. standard. 7711 @ ..... 
ELLE EL LD RAE LOTT per oz. 74 ; @ paeoee 
South American doubloons............-...-...-+ peroz. 73 9 @ ...... 
United States gold coin.............. per oz.,mone here. ......@ ..... 
LIES L LN ALOE E AR A peroz. 76 3%@ ...... 
SILVER. d. d. 


Bar silver, fine........ ...... per oz. standard, nearest.... +4 @ 


Bar silver, contain’g 5 grs. gold. per oz. standard “ @ ‘J 

i A A NR NC Et RRR RNC TT r oz. 56 @ - 

Bene Setiane [kdbhdphbbatwend mneeeasen per 0z, ne i price. 5053 @ ae 
ollars iis sie 


Quicksilver, 26 10s. 0d. Discount, 3 per cent. 
The following are the current rates of discount at the princi- 


pal foreign centres : 
Bank Open Bank Open 
rate. market rate. market, 
Pr. ct. Pr. ct. Pr. et. Pr. et. 
Sn 31g 3% |S8t.Petersburg... 6 rears 
Amsterdam ..... 3 2% eT 4 
Brussels......... 31g 3% Madrid, Cadiz & 
Genoa........... 4 lg Barcelona ..... 
ETE 4 3144@3}g | Lisbon & Oporto. 
Frankfort.... ... 3%4@39 | Copenhagen. .... 349@4 31g 
Hamburg........ 4 3142319 | New York....... .... 
nae ceaal 4 3% 83% | Caloutta ........ 4 = .ccccno 





The stock markets remain in much the same state as pre- 
viously reported, a sort of hesitancy being shown which may 
be accounted for by the gravity of the political situation at 


home, the near approach of Christmas, and the uncertainty of 





money. Since the publication of the Bank of England return 
its rates of discount have fallen slightly and much of the 
anxiety as to an immediate pressure has disappeared. The New 
York exchange, however, remains low, or at a point at which 
it is probable further shipments of gold will be made from this 
side, and with the prospect of a heavy liquidation on the Paris 
Bourse and the usual requirements in connection with the close 
of the year, monetary considerations may be said to be still such 
as to exercise an adverse influence on business in public securi- 
ties. As regards American descriptions the general tendency 
has continued favorable. Erie shares and bonds have advanced, 
as also have Atlantic & Great Western certificates, but the more 
important advance has been in New York Pennsylvania & Ohio 
first mortgage bonds, which are now quoted 58@59. 

Being so near the end of the year, the desire to operate in 
cereal produce has been extremely moderate. The restricted 
shipments from the United States exercise no perceptible 
effect, but an improved trade is anticipated early in the new 
year. There is, however, an impression that France, Bel- 
gium, Holland, and other importing countries, will now be 
less active purchasers ; but the fact must be borne in mind that 
Russia, for the current season at least, has ceased to be an ex- 
porting country of any magnitude. 

During the week ended Dec. 11 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 41,768 quarters, against 41,668 quarters in 1879 
and 61,936 quarters in 1878, while it is computed that they 
were in the whole kingdom 167,000 quarters, against 166,700 
quarters in 1879 and 247,750 quarters in 1878. Since harvest 
the sales in the 150 principal markets have been 776,556 quar- 
ters, against 455,529 quarters last year and 899,589 quarters 
in 1878 ; while it is computed that they have been in the whole 
kingdom 3,026,300 quarters, against 1,822,200 quarters last 
year and 3,598,500 quarters in 1878. Without reckoning the 
supplies furnished ex-granary at the commencement of the 
season, it is estimated that the following quantities of wheat 
and flour have been placed upon the British markets since 
harvest : 








* _ 1880. 1879. 1878. 1877. 

Imports of Hour... 3,829;403 3,636,823 27295;123 2°313;274 

“hie ed 261,600 7,896,000 15,593,000 12,980,500 

Total. .....00-6 _—" 34,925,500 35,144,617 33,998,877 35,202,253 

— ae. 558,853 328,743 712,888 712,236 

jnatenedecnel 34,366,642 34,815,874 33,235,989 34,490,236 

= vie Bree eee. 42s. 7d. 48s. 1d. 41s. 5d. 54s. 7d. 
VBtates ee" bush.27,000,000 


The following returft shows the extent of the imports and 
exports of grain into and from the United Kingdom during the 
first sixteen weeks of the season, compared with the correspond- 
ing period in the three preceding years : 









































IMPORTS. 
1880. 1879. 1878. 1877 
0 ewt.19,834,495 23,611,794 16,170,754 19,908,479 
Barley ........ BE re 5,259,132 6,161,768 4,736,518 4,492,402 
EEE ee 3,970,288 5,461,38 4,076,111 3,817,481 
Na ee 1,004,933 854,222 608,007 716,890 
a Re ag i A 679,205 3-9,097 485,845 1,424,344 
Indian corn............ 12,020,847 6,871,680 10,060,587 8,412,011 
CSC ae tare 3,829,405 3,636,823 2,235,123 2,313,274 
EXPORTS. 
ee ewt. 487,706 281,771 683,95: 625,458 
oe EO ATTEN 5,607 6,2 56,386 27,171 
Se ee 174,659 16,809 36,33 48,69 
— a eS alae 5,196 53,035 6,716 7,250 
gg lalla iovere 816943 94064 aan 
a aaa 118,267 _ 40,3 
Indian ~— I all ical ts 51,152 40,972 28,935 16,778 











Lonpon, Thursday, December 23, 1880. 

The near approach of the holidays and the close of the year 
has reduced business to very narrow limits ; but the tone has 
been good on the whole, and in the market for American secur- 
ities a considerable amount of activity has been apparent. As 
regards money, the tendency is rather towards ease. The 
actual demand for accommodation has been very moderate; but 
as merchants and others will soon be strengthening their bal- 
ances, as is their custom towards the end of the year, the banks 
and discount houses are not willing to take in bills at lower 
rates. There are not, however, any indications of money be- 
coming dearer. The demand for gold for exportation is now 


very moderate, and early in the new year a considerable 
amount of money will. be released by the distribution of the 
dividends. For a time, therefore, it is expected that the 
money market will present an easy appearance; but as the 
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new year nainbabe to be one of some financial, and, it is hoped, 
commercial activity, money is expected to rise in value toa 
moderate extent. The trade of the current year is closing favor- 
ably, and with the promise of a further extension in 1881. Except- 
ing Irish and Cape affairs, there are no very serious political diffi- 
culties to contend against ; for though Turkey may be as ob- 
stinate over the Greek question as its government was over the 
Montenegrin affair, yet there seems to be no doubt but that 
Turkey will ultimately submit to the will of Europe, which is 
certain to be adverse to her. The present quotations for money 
are as follows : 


Per cent. | Open-market rates— Per cent. 
A ee ere rear 3 : ee, name ~~ eg 278 = 
‘J rates— months’ bank bills..... 27328. 
Open mari —_e bills. .... 2% 4 & 6 months’ trade bills. 3 @31 
3 montha’ bills..........- 2% 02278 I - 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are as follows : 


Per eeni 
De REE, ccscccdacadrccecécsswosenceredgsenbegdbsoseceséoes 
Di Oe... ccesdesbenese> eemnetinapecesanents 2 
Do ad = Oe RE Bikes ccs socccocccecevcse 2% 


The weather during the past week has been very mild, and a 
large quantity of rain has fallen. Agricultural work has, in con- 
sequence, been much impeded, but the fine weather previously 
enabled the farmers to place themselves in a fairly forward 
position, and it is very generally understood that the young 
wheat plant has a promising appearance. The wheat trade 
during the week has been greatly wanting in animation, mill- 
ers having, as usual, shown very little disposition to buy as 
the end of the year is approached. Larger shipments are 
reported from American ports this week, but as millers’ stocks 
are low, a fair trade is anticipated early in the new year. Not 
much change in prices is, however, expected to take place. 

Subscriptions are invited for a sum of £425,000 first mortgage 
7 per cent gold bonds of the Fort Madison & Northwestern 
Railway Company of Iowa. It is stated that the line is to be 
completed by April 1 next year, and that 27 miles already fin- 
ished and working earn more than enough to pay all expenses 
and interest on their proportion of the bonded debt. The 
price of issue is par, which at the exchange of 481 per £ 
would be equal to £207 18s. for each £1,000 bond. 

Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Con- 
sols, the averaze quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years: 














1880. 1879. re. > a 
Circulation, exclud- z + 
pes hay me post bills. 26,117,525 27,234,935 33, 110, 790 26, 797 3985 
Public deposits .. .... 8,0 1,812 5,196,209 5, 377, 109 5,9: 12.869 
Other deposits....... 23,673,028 28,045,331 27,872.3495 20. 183,367 
Governm’t securities. 14,365,019 15,843,584 14. 235,394 1; 383.1 76 
Other securities. ..... 21,616,707 20,299.810® 27,906,355 18,441 '368 
Res’ve of notes & coin 13, 624, 674 15,189,757 9,342,295 12,234,085 
Coin and bullion in 
both a. 24,741,999 27,424,692 27,453,075 24,032,070 
portion of assets 
to liabilities........ 42°27 eee 
Bs SE. coccess cscs 3 p. c. 3 p. ¢. 5 P. Cc. 4 p.c. 
a 45g 941g 
Eng. wheat, av. price SR 40s. 8d. 51s. 4d. 
Mid Upland cottun .. 6lligd 615, 6d 5d. Gt yet. 
No. 40 mule yarn..... 101g 104d. 819d. 9%gd. 
-House ret’n.142,962,000 96,084,000 65,951,000 68,371 000 





The following are the current rates of discount at the prin- 
cipal foreign centres : 
Bank n Bank O 
rate ies. rate. nares. 
P EN = $4 St. Peterab 6 b6us6 
ee eeeeee cease ° e f=) urge se @ 
Amsterdam.... .. 3 2% Geneva .......... 4 “8 7 
B ianaaitiieeice 31g 344 | Madrid, Cadiz & 
NS 4 31g Barcelona. ..... 4 5 
Braubiort-. ¢  SYgae|Sothageh ae Si 
bene céen pen an @ Ig 
Hamburg......... 4 34@ | New York........ non @6é 
WH aoe scccece 4 34037 | Caloutta.... ..... | :+ "eae 


The action of the Postmaster-General against the Telephone 
Company has terminated in a verdict for the Government, it 
being the opinion of the Court that under the Telegraph Act, a 
telephone company, although the invention was not known at 
the time that: that act was formed, cannot be worked for profit 
against the interests of the Post Office. The Postmaster-Gen- 
eral now proposes to undertake the work of supplying tele- 
phones at a charge of £15 a year, which is £5 a year less than 
the charge made by the Telephone Company, ; bat, judging 
from the accompanying notice, disputes are likely to arise 
before the difficulty which has arisen is satisfactorily adjusted. 
The United Telephone Company, limited, in their advertisement 
state that “the patent rights inthis country of Professor 
Grahame Beil and Mr. Thomas Alva Edison are their exclusive | 








right, and that proceedings will be taken against all persons 
using any form of carbon transmitter, or any form of magneto 
or electro-chemical receiver, whether such telephones are sup- 
plied by the Postmaster-General or by any other person not 
authorized by the United Telephone Company, limited, all such 
transmitters and receivers being infringements of the said 
patents.” The Gower-Bell Telephone Co., limited, have, how- 
ever, given notice “ that the Postmaster-General has contracted 
with them for large supplies of their instrument, which has sus- 
tained the official tests for efficiency, simplicity and permanence 
of operation ; that the telephones manufactured by them are 
manufactured under agreement with the United Telephone Co., 
limited, and that that company has been and is directly interested 
in the profits arising from such sales.” It would appear, there- 
fore, that the directors of the United Telephone Company, 
limited, have acted with some degree of haste, and there is no 
reason to believe that the use of so valuable and economical an 
instrument as the telephone will be in any way interrupted. 

During the week ended December 18 the sales of home-grown 
produce in the 150 principal markets of England and Wales 
amounted to 42,589 quarters, against 41,717 quarters last year 
and 51,419 quarters in 1878; while it is estimated that they 
have been in the whole kingdom 170,400 quarters, against 167,- 
200 quarters in 1879 and 205,700 quarters in 1878. Since 
harvest the sales in the 150 principal markets have been 
698,315 quarters, against 488,336 quarters in 1879 and 951,010 
quarters in 1878 ; the total sales in the United Kingdom being 
estimated at 2,793,260 quarters, against 1,953,350 quarters in the 
corresponding period of last year and 3,804,000 quarters in the 
previous season. Without reckoning the supplies furnished 
ex-granary at the commencement of the season, it is estimated 
that the following quantities of wheat and flour have been 
placed upon the British markets since harvest. The visible 
supply of wheat in the United States is also given: 


1879. 1878. 1877 
24,857,242 17,026,789 











[mports of wheat.cwt.20, Bad. "377 21,159,782 
{mports of flour. . 5,543,100 3,887,698 2,391,524 2,560,357 

Sales of home-grown 
produce....... . ee-- 12,104,120 8,620,100 16,484,200 13,721,670 
TOR. ccrcssecants< 38,492,007 37,365,040 35,902,513 37,441,809 
Deduct exports of ’ 
wheat and flour..... 558,890 347,091 734.127 741,173 
eo 37,933,007 37,017,949 35,168,386 36,700,636 

-—> e price of English 
eat forseason(qr.) 42s. 8d. 48a. Od. 41s. 44. 54s. 7d. 

ven ~ “aw of wheat 
janes busa.28,600,000 abenwnses econgesn cessoens 


ae following retarn shows the extent of the imports and 
exports of grain and flour into and from the United Kingdom 
during the first seventeen weeks of the season, compared with 
the corresponding peried in the three previous years: 
IMPORTS. 





























188 1879. 1878. 1877. 
Wheat............-. owt.20,844,877 24,857,242 17, —; 789 21,159,782 
BASIET .cccccccccecccece o13,1 6,558, 131 4,9 683 5,001,041 
GEER. c cvccccecccecoceces 4,221,812 5,674,588 4, 37, 914 4,116,758 
DORR. ccoccccccesscacccee 1,031,017 48,758 660.148 _ _ 772.033 
OE. ccccccccccceseces 787,369 919,490 501.480 1,491,593 
Indian cormm............ 12,458,520 7,303,105 10,455.858 8,918,611 
FUOEP ccccccecceseoesses 4,087,143 3,887,698 2,391,524 2,560,33 
EXPORTS. 
1880. ai 879. 1878. 877. 
Wheat............. owt. 504,878 59¢ 703,509 723,544 
BE « coccecesecsececs 3,758 06 31 7 56.673 27,990 
SEED. coccccssccecesococe 184,388 20,828 37,475 49,762 
Pn cuncsecanesencsaes 35,680 7 335 6,948 7, 
BED cceccoceodesccese 14,620 12,708 2,832 9,049 
Indian cern............ 126,817 331,729 99,1LL 41,288 
PR cncnees cnceceseses 54,012 43,192 30.618 17,629 














English Market Reports—Per Cable, 


The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Market.—The Directors of the Bank 
of England, at their meeting, on Thursday, raised the rate of 
discount from 3 to 3% per cent. The bullion in the 
Bank decreased £142,000 during the week. During the 
same time, the specie in the Bank of France decreased 4,495,000 
francs in gold and 2,602,000 francs in silver. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Jan. Jan. Jan. Jan. Jan. Jan. 
ot 5123 5 oe sa. Pg 
Silver, OBiccae. 24004 d. 51 
Genneie far money.... - 989 . 987:¢ Q987%1g 98516 98716 9876 
Consols for account .... 9811; 4¢, 93% 16 aa 4ost silts 3 ng 16 
Fr’ch pa (in Paris) fr. 85° 10° © 95. 1 8515 83°2U 
U. 8. 58 of 1881......... 41g 104%9 104% 1lvud'yg Taal 1 
U. 8. 4198 o 1891....... 11533 11549 Ll5'lg L154 1 isa 116 
U. 8. 48 of 1907.......-.. 163g 11638 116% 11653 17 11L7 
Erie, commen mack ieaue sae ‘ = 5238 A 52% 525% 
OHlinois Central ........- 30%, 13049. ...... AO = n.nne senien 
Pennsylvania........... % 68% 6-% 63% #684 68% 
Ph elphia& Reading. 29% 301g 30% 31 315g . 32% 
New Yor x Central......1574g 158% 158 15743 156% 156 
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Liverpool Breadstuffs and Provisions Markets.— 
Sat. Mon. Tues. Wed. Thurs. Fri. 

ee 2.2 &@& & @& © © d. 
Flour (ex. State).1001b.12 6 12 6 126 126 126 12 6 
Wheat, No.1,wh “ 9 7 9 7 Oe 9 7 9 7 9 7 
Spring, No.2... “ 9 7  y » Y oe Be De 9 7 
Winter,West.n. “ 99 8 9 8 9 8 9 8 9 8 9 8 
Cal. white...... ». 2.6 9 8 9 § 9 2 9 8 9 8 
Corn,mixed,West. “ 5 516 5 546 5 6 5 6 5 «6 5 61 
Pork, West. mess..@bb1.62 © 30 680 63 0 63 0 G63 O 
Bacon, long clear,ewt..37 6 37 6 33 0 33 0 38 6 39 6 
Beef, pr. mess,new,#tce.74 0 74 0 Ti O Ti O T4 O FTA O 
Lard, prime West. @cwt.47 0 147 6 47 9 47 9 48 O 48 O 
Cheese, Am. choice “ 66 0 66 0 66 0 66 0 66 6 67 6G 


Liverpool Uotton Market.—See special report on cotton. 











CommercialandAViscellancous Aews, 


NaTionNAL Banks OrGaNnizep.—The following-named national 
banks were organized this week : 


2,501.—The Union National Bank of Kewanee, Illinois. Authorized 
capital, $30,000; paid-in capital, $30,000. Thomas P. Pierce, 
President; Hosmer L. Kellogg, Cashier. 

2,502.—The Elkhait National Bank, Elkhart, Ind. Authorized capital, 
$50,000; paid-in capital, $50,000. Edmund R. Kerstetter, 

President; Theodore F. Garviu, Cashier. 

2,503.—The La Salle National Bank. La Salle. [ll Authorize’ capital, 

$100,000; ‘paid-in capital, $50,500, Isaac H. Norris, President; 

W. Glenn Reeve, Cashier. 

Imports AND Exports FoR THE WEEX.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $6,893,512, against $5,016,291 the pre- 
ceding week and $8,082,888 two weeks previous. The exports 
for the week ended Jan. 11 amounted to $6,772,531, against 
$7,648,993 last week and $7,933,224 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Jan. 6 and for the week ending (for general 
merchandise) Jan. 7: 


FOREIGN [IMPORTS AT NEW YORK FOR THE WEEK. 


1878. 1879. 1880 1881 
Dry Goods...... $1,852,410 











$612,278 $2.113,912 $1,742,043 
General mdse... 4,390,357 1,583,204 4.801.637 5,061,469 
Total week ..... $3,242,767 $2,228,182 $6,915,599 $6,303,512 
Prev. reported.. 4,977.793  4.267,832 7.862.989 | ........ 











Total s’ce Jan. 1. $11,220,560 $6,496,314 $14,773,533 $6,303,512 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports fur the 


week ending January 11: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
1878. 1879. 
For the week.... $5,093,167 $1,247,339 
Prev. reported... 6,477,541 4,429,575 5,906,659 7,648,993 
Total s’ce Jan. 1. $11,575,711 $3,676,955 $10,90:,826 $14,421,524 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

The following table shows the exports and imports of specie 

at the port of New York for the week ending January 8. 


31 


1830. 1881. 
$4,998,157 $6,772,531 

















Exports from New York.| Imports at New York, 
Gold. Silver. Gold. Silver. 

Great Britain........} = ........ $202,500} $244,933 Bs stisiese 
Dccneisssssented i ereceitdl! > * Sesceane a! re 
sine shackteocl i seaeubas time | - diame’ 
DP ntcckesssd . ¢eeecees 1,000 13,547 7,531 

Dtititeussbtidss<l ..ashatced i askecese 2,000 58 
EE RE RE oe pee. 14,217 3,119 
_Allother countries..; ........| «+... nn, TT 
aa aaa $206,500) $1,174,247 $11,287 

















Of the above exports $4,000 were American silver coin. 
Of the imports $5,997 were American gold coin and $11,287 
American silver coifi. 

The movement from January 1 to date in 1831 includes the 
export of $——— gold and $206,500 silver, and the import 
of $1,174,247 gold and $11,287 silver. The totals at New 
York from January 1 to date in the present and several 
previous years have been as follows: 





Imports. 























Year Exporis. Imports. Year. Exports. 
1881..... $206,500) $1,185.531)}1876..... $954,022 $91,954 
 _ ae 67,0410 165,319}/1875-..... 4,544,190 89,935 
ET overs 675,067 2142,594//1874..... 1,335,938 32,312 
1878 ..... 8 £6,120) 325,365)/1873..... 3,855,308 3,609 
| 450,404 €96,552|| 1872 945,292 61,540 








Tennessee State Debt.—The Governor's message was read 
in the House of Representatives at Nashville on January 10. In 
regard to the State debt, he says: 


* A bill was adopted by the General Assembly at its last ragular ses- 
sion providing for the settlement of the State debt. That bill was the 
result of mutual concessions on the part of the bondholders, railroad 
comranies, and the State, and was adopted by the General Assembly in 
a spirit of compromise. [ gave that bi'l my approval. I still believe 
that a settlement, to be fair, satisfactory and permanent, should embody 
the compromises and principles of that bi.1, and any settlement more 
‘burdensome upon the people than the one proposed by it will fail to com- 


| 





mand popular approval, which is the only sure rock upon which public 
credit can be built. A concession of the extraordinary demands of the 
se|f-constituted bondholders’ committees would, in my opinion, involve 
the State in irretrievable embarrassments. The State hee no income, 
except a precarious and inconsiderable sum derived from the State 
Prison. hatever is paid upon the State debt aside from the amount 
contributed by the railroad companies must be ra‘sed by taxation. In 
the adjustment of the debt, practical statesmanship will recognize the 
fact that the settlement of the debt upon tiie basis of the bill adopted at 
the last session will require the payment of a larger annual sum in pro- 
portion to the value of the taxable property of the State than is aid by 
t2xatien by any other State in the Union upon its publie debt. Nur will 
the fact be ignored that there is a possibility, to say the least of it, that 
the outstanding issue of the Bank of Tennessee may become an embar- 
rassing charge upon the Treasury.” 


Pittsburg & Lake Erie.—At Pittsburg, Jan. 10, the stock- 
holders held their annual meeting. President Bennett’s report 
shows the gross earnings to be $341,256, and expenses $399,012, 
leaving net earnings of $442,244. Deducting fixed expenses 
from this, leaves a surplus of $298,817. The working expenses 
were 47 per cent. There has been a large increase in the busi- 
ness of the road. 


—A very handsome and elaborate pamphlet has been issued 
by Messrs, Fisk & Hatch, of No. 5 Nassau Street, for circula- 
tion among their customers and others, It is the eighth edition 
of their “ Memoranda Concerning Government Bonds.” Infor- 
mation regarding dealings in bonds and stocks, a glossary of 
the terms used on Wall Street, a review of the progress of the 
United States during the past fifty years, and valuable statis- 
tics regarding the production of gold and silver, imports and 
exports, &c., are embraced inthe publication. Messrs. Fisk & 
Hatch have been well known for many years to the readers of 
the CHRONICLE as one of the most enterprising Government- 
bond houses in New York. They also deal in first-class railroad 
bonds, and have recently advanced the prices of some of the 
a & Ohio issues, in consequence of the active 

emand, 


—Many of the buyers and sellers of foreign exchange are 
making decided objections to the new method of quoting bank- 
ers’ sterling bills, and a number of prominent firms have 
united in signing a protest or declaration (in our advertising 
columns) giving their objections, and stating that they will con- 
tinue to deal on the old method. 


—Attention is called to the card of Messrs. R. H. Maury & 
Co., bankers, Richmond, Va. ‘The firm is one of the active and 
enterprising banking houses of old standing in Richmond, and 
they are thoroughly familiar with all classes of stocks and 
bonds in that market. 


—Parties having, or desiring to have, business relations with 
the Continental National Bank, or the National Bank of the 
Republic, will do well to notice the names composing the board 
of directors in these well-known institutions, 


—The Homestake Mining Co., of Dakota, announces its 29th 
dividend, payable at Wells, Fargo & Co.’s on the 25th inst. The 
pees dividend makes $870,000 the shareholders have received 
to date. 


—The usual monthly dividend of 25 cents a share has been 
declared by the Deadwood-Terra Mining Co., payable at Wells, 
Fargo & Co.’s on the 20th inst. Transfer books close on the 
15th. e 
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OFFICE OF FISK & HATCH, Bankers, 





No. 5 NASSAU STREET, NEW York, Jan. 13, 1881. 





The price of the Six Per Cent First Mortgage Bonds of the Elizabeth- 
town Lexington & Big Sandy Railroad Company has been advanced from 
9715 and interest to par and interest, to take effect from this date. 

The price of the Chesapeake and Ohio Bonds, Series A, has been 
advanced from 10218 and interest to 10 L and interest, from the same 
date. 

The active demand for both the above classes of bonds for permanent 
investment during the last few days has absorbed the amounts placed 
at our disposal at the prices at which they were heretofore offered. 

We have this day issued the Eighth Edition of our “ Memoranda Con- 
cerning Government Bonds,” corrected to January 1; to which has been 
added other matter of interest to investors, including general remarks 
on Wall Street and stock transactions, a glossary of terms used in con- 
nection therewith, statistics of the growth and progress of the United 
States in production, population, &c., and notes on gold and silver. 

Copies may be had, free of charge, upon application at our office in 


person or by mail. 
Very respectfully, 


FISK & HATCH. 
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1881. Differ’nces fr’m 1880. 1879. 
The Bankers’ @®azette. Jan. 8. previous week. Jan. 10. Jan, 11, 
2 
Oe 7 Loans and dis.|$304,080,200' Inc .86,523,500 $276,116,100'$230,682,000 
ali rete ein Clroulstion. 7. 15'428-200|Ine. 18000] _23/312'900| _19:785,0 
ntlv been announced: reulation... 426, ne. . ; y 9,785,¢ 
The Soligwing Gividenta have recuse Net deposits .| 285,787,700] Inc .13,220,800] 244;995.600| 206/482'200 
‘ Per | When Books Closed. Legaltenders.| 13,817,400|Inc. 1,020,800] 14,097,800] 45,055,4¢ 
Name of Company. Cent. | Payable.| (Days inclusive.) | Legal reserve.) $71,446,925! Inc .$3,330,200! $61,748,990! $51,620,550 
_ Reserve held.|} 75,756,300/Inc. 4,921,800} 65,571,300; 64,017,800 
Railroads, fo om — 
Cleve. Col. Cinn. & Ind..... ....-. 5 Feb. 1 Jan. 16 to Veb. 1 Surplus....... $4.319,375\ Ine .$1,591,600} $3,822,400) $12,397,250 
Mill Creek & Minehill Nav. & RR.| 5 Jan. 17)... 220-- 2-20 - eee ee ees : 
Mount Carbon & Port Carbon....) 6 = |Jam. 17) .....-. 0 seen United States Bonds.—There has been a large busmess in 
Panama (quar.).....-- 2-2. --2+-+- 5 |Feb. 1j/Jan. 21 to Feb. 1!) Government bonds, and the prices of 4 and 434 per cents have 
Schuylkill Val. Nav. & RR......-- - di le tO POE a been sustained by the proposition to issue new bonds at 3 
Wabash St. L. & Pace. pref. (quar.)| 142 |Feb. 10/Feb. 1 to Mar. 8 an » by tne p r - po : r 
INE connetav eens cover cnnn iy. Mi Ma jnes<qoneneevenoneta cent. The action of the House of Representatives in reducing 
_. ._ .. Banks. wre the rate to 3 per cent, and at the same time proposing to make 
i eee -00--+ss PO nc: Miransnch oomsarynagesens the bonds only five years positively, and not payable in gold 
American Fire......... ies oe a > I oe EE A either, seems preposterous. Indeed, it is so extraordinary, 
American Exchange Fire......... 5  |On dem.|.....-.----+-+-+-+++++- coupled with the plan of paying out the present coin reserves in 
Clinton Fire ........-+-++-++-+- +--+ Bn ee Bee ecto sersctes, seveness redemption of maturing bonds, that the people will hardly 
ie ee ast Big [OD GOMD.]...ccccccccccces encece ° ° # ° eer , 
Farragut Fire... a oe eee eee believe in the sincerity of those voting for it. 
German: American ..........--.--- TE ME, ccnstiurdinaascagntates The closing prices at the New York Board have been as follows: 
SE Eanes + aeeey Fu aies aca’ 3 Sit MEE vn.dhete nave. ct0e4éeee 
DE <obebend bees Caseonn gueneds 5 Sh. Di vdatessssnehadmennne we Interesi| Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 
DT identeheneusnddl dentine scede 5 i St ktinnnereiedateseodt ita Periods. . 10. 11. 12. 13. |} 14. 
pO eee 5 St Ms bateasddeorncionons ne —-—— —-— on] eneen oo 
Mechanies’ & Traders’............ 7 MN tas is naS a chleay dares be i, Dn eke nasend reg.|J. & J./*10112/*101 58/*1015g 101 59/* 10158 *1015 
SS RE LEIA 5 Ph hs. oti emesieh atacneabwdte it Pose tens coup.|J. & J.|*1014%/*10158/"1015g) 1015, 10153) 1015, 
EE SE in occ cnitcdenmesedes Go anki esininn dma a camedat at reg.'Q.-Feb. |*10044/* 10033) *10033/-10033)* 0038; * 10035 
tea, canta diy cima 10 ih, Sd santegerpeosecceneewe Ot, DE hace wand coup.|Q.-Feb. (*10119) 1015a)*1015)* 10158 *10153:*101 5, 
PT, occnsn ind guhsseeeabees 10 Jan. 17\Jan. 11 to ———— | 4%s, 1891........ re -Mar.|*112 1123g)*112%4)*11249)*1125g *1125, 
Phenix (Brooklyn)..........-...0<. 5 Se NE ain ch oti amditt ak mieaie 419s, 1891...... coup.|Q.-Mar.'/*112 |*11244)*11244)*1L12+9 “112%! 1125, 
SE onda ws pekwéncainewenlan 7 .. “ Micectenagsecbosecseuuese G0, BOE cncscces< reg./Q.-Jan. | 112149)*112'4)/*112%! 113 [*113%8,*113% 
ND che its os tdi n ed ma’ RR RRA RR ers oS. coup.|Q.-Jan. |*112 11258)4112%! 11348) 113%) 113% 








FRIDAY, JAN. 14, 1881—5 P. M. 


The Money Market and Financial Situation.—The stock 
speculation this week has overshadowed everything else in 
the financial markets, Prices have not advanced in any regular 
order, but in some instances have jumped more in a single hour 
than in an ordinary market they might vary in a period of three 
months. This is undoubtedly animation, but it is not a healthy 
stock market, and in the present excitement it is difficult to take 
a calm and reasonable view of the situation. The year 1880 was 
one of great prosperity, and stocks advanced largely, and at the 
opening of the present year were ruling at comparatively high 
prices. Whether the year 1881 will show a still further progress 
and railroad earnings go on increasing, it is impossible yet to 
say; but it may, at least, be worth while to wait until we have 
seen some of the great coming increase in income. It is hardly 
desirable to discount in January all the possible successes of the 
whole year. 

The movement in the telegraph stocks has far surpassed all 
other stock operations of the week. To this time there is nothing 
definite known of the terms of the proposed agreement, and of 
this whole gigantic operation all the official information yet 


obtained by the public is embraced in the mere notice of the 
Western Union Telegraph, that the company proposes to increase 


its stock to $80,000,000. As to the telegraph negotiation and its 
attendant stock operations, from first to last, we do not care to 
express any opinion in this report, but may mention the fact 
that there has seldom been greater indignation in Wall Street at 
a combined movement of great capitalists to make immense 
profits out of the moderate operators in stocks, The Hvening 
Post money article of Thursday evening refers thus to the pro- 
posed scheme of consolidation: 

“The new capital stock would be divided, according to report, which 
of course is not official, 2s follows: To the Western Union shareholders, 
$53,000,000 for the $41,000,000 which they now have; to the American 
Union, $15,0v0,000 for the $10,000,000 they now have, and to the 
Atlantic & Pacifie, $10,000,000 for the $17,000,000 which they now 
have and of which the Western Union Company’own $7,700,000.” 
* * * “Tt is a satisfaction to know that unless all experience is at 
fault the monopoly will not be enduring. The American Union Company 
was managed with skill and its construction pushed with vigor, and at 
an actual outlay of not over $5,000,000 it connected with wires the prin- 
cipal points of the country from which the Western Union Telegraph 
derived its profits, and was in a position to make the rates for both com- 
panies. On this $5,000,000 the present market value of the profits are 
not far from $10,000,COD0, to say nothing of the indirect profits made by 
the changes in the market price of Western Union Telegraph stock. The 
success of this rival company to the Western Union Telegraph offers, to 
say the ‘east, the strongest possible inducement to a repetition of the 
experiment within a year or two at the outside, so that telegraph shares 
are likely from this time forth to be even more speculative in their char- 
acter than ever befure.” 

The money market has worked more easily, and there is now 
an abundance of funds for speculative use. There have been 
exceptional loans on call at 3 per cent, but we quote 4@6 per 
cent asa fair range for the week. Prime commercial paper 
rules at 5@5}6 per cent. 

The Bank of England weekly statement on Thursday showed 

a loss of £142,000 in specie, but the reserve was 40 13-16 per cent, 
against 36 3-16 per cent last week; the discount rate was ad- 
vanced to 334 per cent, from 3 per cent the pe figure. 
The Bank of France lost 4,495,000 francs gold and 2,602,000 
francs silver. 
_ The last statement of the New York City Clearing House banks, 
issued Jan. 8, showed an increase of $1,591,609 in the surplus 
above legal reserve, the total surplus being $4,319,375, against 
$2,727,775 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years: 





6s, cur’cy, 1895..reg.|J. & J.\*123 (*i30 {*130 |*130 |*130 |*130 
6s, cur’cy, 1896..reg.|J. & J.)*129 [*13L |*130%4/*131 |*131 [*131 
6s, cur’cy, 1897..reg.|/J. & J.)*139 [*132 |*130%)/*132 (|*132 |*132 
6s, cur’cy, 1898..reg.\J. & J.\*151 [*133 |*131 |*132%/4132 |*133 
6a, cur’ey, 1899..reg.iJ. & J.\*132 [4134 [#132 [134 | 134%)*134 

* This is the price bid at the morning board ; no sale was made. 

The range in prices since Jan. 1, 1881, and the amount of; 
each class of bonds outstanding Jan. 1, 1881, were as follows: 


Amount Jan, 1, 1881. 
Registered. Coupon. 





























Range since Jan. 1, 1881. 
Lowest. Highest. 


6s, 1881....cp.) 101% Jan. 1015g Jan. 12/$154,787,750) $46,768,250 
5a, L881L....cp.) 10149 Jan. 10153 Jan. 10} 313,748,900) 155,902,150 
4198, 189i..ep.j/112 Jan. 11253 Jan. 14) 175,781,400} 74,218,600 
4s, 1907....ep.| 11233 Jan. 11353 Jan. 13) 535,163,550} 203,256,850 
6s,cur’ney.reg./133 Jan. 134% Jan. 13) 64.6293,512i ............ 

Closing prices of securities in London for three weeks past and 
the range since January 1, 1881, were as follows: 


Range since Jun. 1, 1881. 
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Dee. | Jan. Jan. 
| 3l. 7. 




















& 14. Lowest. | Highest. 
U.S. 58 of 1881.......... 1041910119/10412'1041g Jan. 3/104%g Jan. 3 
U.S. 419s of 1891........ 115%9'11534/116 (115% Jan. 4/116 Jan. 14 
U.8. 4s of 1907.......... 11619 116/117 _1116%4 Jap. 4/117 Jan. 13 





State and Railroad Bonds.—State bonds have met with few 
changes. Railroad bonds are in large demand, with high prices 
bid for everything that has any title to be classed as a fair 
investment. 

In speculative bonds there was a heavy movement to-day in 
both first and second incomes of the St. Louis Iron Mountain & 


‘Southern. ‘The following securities were sold at auction: 


Shares. Shares. 
122 Mechanics’ & Traders’ 200 Manhattan Gaslight Co..170 
National Bank...... 10338@ 1% | 100 Spring Mountain Coal Co. 50 


39 Phenix Nat. Bank........ 106 3 Clinton Ha!l Association. 75 
77 Merch. Exch. Nat. B’k... 95 67 Cent. Park N.& E. Riv. KR.10514 
63 Nat. Mech. Bk’g Asso.... 78 200 N. Y. Loan & Improv. Co. 7642 
100 Accessory Transit Co. of 25 N. Y. Equitable Co....... 155 
Nicaragua, for.... ...... 5 15 Lafayette Ins. Co.... .... 110 
35 Peter Cooper Fire Ins. Co.194x Bonds. 
31 Jefferson Ins. Co.... ..... 150 |$4,000 City of Watertown, 


48 Gr. Tower Min’g &e., Co. 1% Wis., 8 p. c. past due bds., 

110 Chatham Nat. Bank...... 113 Jan., 1858, coupons on. .$1,300 
10 National Park Bank .....14414 930 Jefferson Ins. Co. scrip. 801g 
10 Star Fire Ins. Co......... 121 2,000 Jefferson Railroad 1st 
24 Citizons’ Ins. Co.......... 176 mort., due 188Y........... 10712 
16 Montauk Fire Ins. Co....118 8,0v0 Grand Tower Mining, 

150 Fulton Nat. Bank ..141@145 &¢., Co. absolute bonds... 70 

100 Mechanics’ Nat. Bank ...15012 | 12,000 Grand Tower Mining, 

13 Peter Cooper Fire Ins. Ce.197 4 &c., Co., contingent inter- 
55 Greenwich Ins. Co. 296@300 est-bearing bonds. .... ice OO 

100 Mechanics’ Nat. Bank...150 8,00U Grand Tower Mining, 

140 Nat. Butchers’ & Drovers’ &¢c., Co., unsecured bonds. 10 

MN 606d ich td 0 120120121 4,000 Ohio & Miss. RR. Ist 

100 Imp. & Traders’ Nat. Bk.233 mort.6s,sterling,due 1898.1001g 

100 New Jersey & N. Y. RR... 9% | 95,000 New Orleans Mobile 

300 Citizens’ Gaslight Co. of & Texas RR. 8 per cent 

ee ee 50 income bonds.... ........- 105 
Railroad and Miscellaneous Stocks.—The stock market 
has been active and excited, with a heavy volume of transactions. 

Seats at the New York Stock Exchange have advanced about as 

much as anything else. In December $25,000 was the highest 

price paid; yesterday we heard that $32,000 was bid, and what 
may be offered tomorrow it is impossible to say. However 
strong the real situation may be, based as it is on the railroad 
earnings and general prosperity of business, it is evident that 
the present temper of the market is not very healthy. It is 
feverish; and the jumping about of prices 2to 5 per cent ina 
few hours is far less satisfactory than a strong and steady 
advance would be. We have commented above on the great 
telegraph speculation, and have little to add here—the public:is 
almost as much in doubt to-day about the future movement of 
the stocks as they were when Western Union sold at 77%. With 
those who lost money heavily the feeling is not very cordial, and 
they claim that the case is quite different from a fair and open 
contest in the stock market. eck 
The sharpest movement to-day was in Canada Southern, which 
advanced to 90 on large purchases, and the rumor of a lease to 
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highest prices of the week, and year thus far, were made on 
many stocks in the last hour Y. 
The daily highest and lowest. prices have been as follows: 



























































Satur day. —e 4 Tyeeioy. Wednesd. Thw aday Vv. Friday, 
Jan. 8. — 10. | Jan. 1l. | Jan. 12. | Jan. 138. | Jan. 14. 
Am. Dist.Tel.| 53 50 | 53 59 | 50 50) 60 61 ss.tiéT7ziz" 67 
Amer.Un.Tel.| 7244 73%) 74% 81 | 80 89 | 80g 94 v8 865 v1 
South.| 73 74% 73 7 TT) 75g 76%) 75 7644| 7614 90 
Cent.of N.J..| 87 88 | 87% 8044) 873% '| 865g 8774) 86% 88 | 8654 8834 
t. Pacific..| 95 oo. 9 §=6987 =| «96 951g 0614, 06 9:3¢/¢06%% 984 
198. & Ohio. 338) 3 2 9 28 a Fates 
Do rf..| 25 25 24 oe "24 25 
Chic. & Alton 53 BB 188% 151 15234 *150 153 
ic em is” lias iia iio iim 120% 
Cc. ° 
Do _iopre ete 124 in ie 12646 12644 
Chic. & N. W 129selia7 123% 12744 13044 
Do pre +140 143 as 141 |14:34 1464 
-R.1L.4&P.new 186 136 (136 i37 
St.L.4&N wt . | 46 47%) 46 
Ch.St.P.M.&0 45 a 46 46./| 45% 4 
Do 96% 97 | 96 97 
Cleyv.C.C.&I 7 WB 95 9744) 96 
Col.Chic.4&1.C 21% 2 | 22 
1.& H.Canal| 96 97 ma| 9554 9634) 9534 97 
Lack. 10 iw" 112 113%4/113 Wo ayes 
Denver& R.G.| 9: 92 yr $6 9134) S044 9144! 80% 90 
“er 10836 108" +108 110 107, 104ig 107% 105521 tos 106 
pref. xi % U7 
Hous.&Tex.C.| 72 72 | .... ....| 71% 72 | 70 7 1% te 7. 
Illinois Cent. .|126 128) 126 126 [126 12614 !253¢ 12654/126 1 6441125 185i¢ 
Int.& Gt.Nor tees 58 60 60 | 5b 57 | 56% 57 |°57 5Oig 
Lake Erie& 1% 42 te 41%) 40 4 41 | 3u%% 40%) 40 be 
Lake Sh 113146 134 S44 131 1 132%] 13144 13254/132 13394 
uisv. Nash 9244 PM 8 91ig 924 90 91%! 90 V1 92 
Manhattan.. 34% 36%! 35 85%, 37 | 35% 36 35) ; 3634 
Mar &C.1st pf. 9% 10 | @ O 9 9 B36) we. oe. 
Met. Elevated 108 109 |109 110 |100%{111 '|10@ 109 |*10s° 109 "110846 108t¢ 
Mich.Central .| 123% 124%| 1244 1294/1231 i224 124 12254 124 [12254 12474 
Moblice Ohio. Z1iq Blw| Vig Big] Vl¥g Vli¥g'*21 2134] 215g 22Iq) V1ig 22 
Mo.Kans.&T.| 43% 45% 445 45%9| 44% 4 43% 4434| 4414 45 47 
r.& Essex..|1223g 1<3 [122 1224g/12144 1224121 12134) lulig 122 [12154 122 
Nash.Ch.&StL| 66 63%) 67 684 68 6854! 65ig 69 | 68ig 694 
N.Y.C. &H.K./152 153 | 15254 1533¢/ 15144 15244/ 1503¢ 152 1515151 1525 
N.Y.Elevated/125 125/125 125% 12536 1 12534 12554 12954 125%} 12544 12 
N.Y.L.E.& W. 4056 506) 5056 51kg! 5034 515g) 505g 515g) 50% 51i4] 50% Bi 
Do pret. 9254 9445| 94 95 93:4 9454) 9314 V3%) 93-9 95 
N.Y.Ont.& W.| 81 3156] 30% 3134] 30% 31%| 31 31%¢| 3152 Suig| B25¢ 33% 
Northern Pac rts $4) 33% 335g 3334) 3354 33s 32% 334 
Do pr f 65 bg) 654g 664) 654g 66 
Ohio Central..} 244% 2544 26 | 25 2554) 2436 25 Big 2454) 24g 25 
o & Miss...| 37% 39%%| 3934 40%! $034 40% BU% 41% 
Pacific Mall '| Bur 50% b0v B55! bas bone Sous eesel toe 108 Bis, Be 
c eee 5 = ) 1 2 
A Readig| 56 57 | 57° 60° |'57 “eo | Baig éaic 35 * 235 2 23 
: , le 4% 70 
Ss = f. 117” 110% 119% 120 119% 119|117% 120 19% rit re ot 
ref. y 4 1 
LIM.’ .| 58% 5Silg 4 55 533g (54%) 55 Tg 
L.&8.Fran.| 454 45%) 46.4 4914 80° 49°" 50% 48% 481g 
be Ist. ej 99 4 100” 100" 100 101 100% 100 1008 10 10 tf 01 
orf. L |*160 1 
Bekok Pactte | fiag atch afd ft aft itag teeth ata tye 
n c. : $11. 15% 118° 
Wab.8t.L.& P. 9 aie 47 | 456 rth: 4 4 6 ise 
Do _ pref. $03 86 87a 88 9046 8554 894) & 8956 
West. Un.Tel.| 90% 94 | 98i¢ ¥84s/ 98 103 |102 107 (109 114% 107 111% 











* These are the prices bid and asked: no xale was made at the Beard. 
t Sales were also made ex-div, at ees 
+ Sales were also m ide ex-div. at 954@ 


Total sales of leading stocks for the week endin 
and the range in prices for the year 1880 and from Jan. 1, 1881, 
to date, were as follows: 


Thursday, 


















































neal Range since Jan. 1, 1881. aw 
Shares. Lowest. Highest. | Low.|High 
Canada Southern. . 33,820/ 69144 Jan. 4) 90 Jan. 14! 40 8138 
Dentral rer abe i, eal -| 118,173 82145 Jan. 4] 8934 Jan. 10) 45 9014 
ay ee anhindl 265/150 Jan. 4/156 Jan. 5] 9919/1593, 
Chic. Burl. , & Quincy 64 499175 Jan. 11)1824,Jan. 7/113 |183% 
Chic. Mil. & &t. P.. x 375 |109% Jan. 4/120% Jan. 14) 664/114% 
Do = pret 972/122 Jan. 4/127 Jan. 13) 99 |124% 
Chic. & Northw...... 62 020 123% Jan. 3/1301, Jan. 14] 8718/1130 
do pref 915/140 Jan. 3/146%,41an. 14/104 (|1iblg 
Chic. Rock I. & Pac.. 23 1354 Jan. 4/138% Jan. 3/10019/2 
Qhic. 8t. P.M. & O 13,220; 45 Jan. 4) 48 Jan. 3i......]...... 
Do pr 8,143; 95 Jan. 4/98 Jan. ll]......]...... 
Col. Chic.& Ind.Cent.| 35.455| 19% Jan. 4) 22%Jan. 8] 91g! 25g 
Del. & Hudson Cana! 0,06 895g Jan. 4| 97% Jan. 14) 60 92% 
Del. Lack. & Western; 121,550 |107 Jan. 4/1143g Jan. 14] 6814/110% 
Hannibal & St. Je...) 117,207 | 44% Jan. 4) 53% Jan. 11] 227) 507 
Do do pref.| 38,252/100 Jan. 4/110 Jan. 10) 63140/105 
Illinois Central...... 4,550 |124 Jan. 4/127\% — 3] 9919'12735 
— Erie & Western 7.75 381g Jan. 4) 43 3} 206%) 42% 
|” ERE 122,835 |12753 Jan. 4/134% — 3} 95 |1395, 
Louisville & Nasi. 2,175| 8719Jan. 4) 9449 Jan. 6] 77 (|174 
i a sl 19,450 | 32%.Jan. 4| 37 Jan. Li} 21 5749 
Michigan Con ---| 28,620)120 Jan. 4/12@ Jan. 3) 75 [1301 
Missouri Kan. &Tex.| 50,850/| 40%Jan. 3) 47 Jan. 14/ 28 9 
N.Y. Cent.& Hud.Riv| 44,754 /|147%43 Jan. 4/155 Jan. 3/122 (1553, 
N.Y. Lake E. & West.| 352,102 4733 Jan. 4/| 5153 Jan. 11) 30 lig 
De do pref.| 36,320) 88 Jan. 4) 95 Jan. 10] 47 | 933g 
Northern oae® king 4,655 | 32% Jan. 13] 313g Jan. 3) 20 6 
Do ref. ,135 5 Jan. 14| 67% Jan. 3] 39338] 671, 
Ohio & Mississippi .. 86,23C | 364¢Jan. 4) 4148 Jan. 14] 23 | 44), 
Pacific Mail ......... 89,960 *% Jan. 4) 53% Jan. 11; 2719) 62 
& Reading. .. 74,200 | 51% Jan. 3] 70 Juan. 14] 139] 723¢ 
St.L.Iron Mt.&South.| 17,360) 524g Jan. 4) 5719 Jan. 14| 3419] 66 
St.L.&San Francisco) 8,555| 44%¢Jan. 3] 51 Jan. 11) 25%/ 48 
pref.| 14,285 1 Jan. 4| 71 Jan. 11) 33 | 65 
Do ist pref 3,09 97 Jan. 4/101 Jan. 11) 60 {100 
Union Pacific...... .| 230,118 |107%2 Jan. 3/118% Jan. 14) 80 [113% 
Wab. 8t. L. & Pacific} 72,590} 1253Jan. 4) 48 Jan. 14 a 48 >» 
Do > ee. 117, A 4} 901g Jan. 12 4) 88 
Western Union Tel.|| 520.152 | 80%2 Jan. 3|1142¢ Jan. 13 771 11635 











Coins.—The following are quotations i in gold for various eoins: 


83 @34 85 Silver 448 and beng — 99%@ 

S2 4 . 86 Five francs ..... — 92 94 

72 76 Mexican dollars.. — 861492 — 871 
4 4 00 uncommerc’l. — 84%@ — 86 

60 @15 80 | English silver.... 470 @ 480 

50 @15 60 Prus. silv. thalers. — 67 @— 69 

104g2 1 il U. 8. trade dollars — + de — 99% 


_-e a. U. 8. silver dollars — 997.0 par. 





Railroad Earnings.—The latest 


railroad earnings ami the 


totals from Jan. 1 to latest dates are given below. The state- 
ment includes the gross earnings of all railroads from which 
returns can be obtained. The columns under the heading 
“Jan. 1 to latest date” furnish the gross earnings from Jan. } 
to, and including, the period mentioned in the second column. 


-~—Latest earns 

















: per Jan. 1 to latesi dale.— 


























Week or Mo. 1879. 1880. 1879. 
Ala.Gt. Southern. December.. seaah $53,478 $643,921 $444,122 
Albany & Susq. ..September. 158,980 105.362 1,055,122 786,312 
Atch.Top. &8. Fe.2 wks Dec. 420,470 307,693 8,113,655 6,069,652 
Atl. & Char.Air-L.November. 100,772 84,871 843,795 680,482 

Atl. &Gt.West....Octeber ... 497,232 477,776 ........ 

Ati. Miss. & Ohio. November. 203,046 179,972 1,882,448 1, 546, 287 
Bost.& N.Y.Air-L.Nevember. 22,390 re 
Cairo & 8t. Louis.3d wk Dee. 10, 661 8,190 406,133 2¢ O0,$ 03 
Central Pacitic...December..1, 853 000 1,335,870 20,410,424 17, 153,161 
Ches. & Ohio ..... December.. 2 8,009 179.161 2,674,308 1,936,539 
Chic. Burl. & Q...November.1,510,4~6 1,327,680 16, 015, '078 13,341,548 
Chic.&G.Tr’k. Wk.end. Dec.23 29,056 SD 2 clei, uae 
Chic. & East. Hl..4th wk Dec 27,323 17,316 1,299,011 873,456 
Chic. & Northw..December..1,490,32¢ 



















































































1,325, 895 19,423,684 16, 098, 373 
1 "737, 




















; 
> 
Jhic. & W. Mich..3dwk Nov. 16, 407 5,349 759 578, 173 
Cin. Ham. & Day. movemuer. BSBS.875 BOSGOL  .cccccce  cocccece 
Cin. Ind.St. L.& C.December.. 191,231 189.251)  ..cccccw kc ccc cee 
Cincinnati South.October ... 186,675 ag hw 
Clev. Mt. V. & Del.3d wk Dec. 8,088 7,595 410,549 376,422 
Del.& H.Can.. Pa.Div.. Sept. 117,136 112,762 858,982 890,292 
Denv.S.P’k& Pac.Deeember.. 78,357 136,064 1,7€8.756 902,745 
Des M,.& F.Dodge.3d wk Dec. 9,61 5,976 312.750 217,506 
Det. Lans. & No..4thwk Novy %5,073 7,122 1,090,315 997,507 
DT ccassenend mevemseer. Bee0G4 BIG.7TET .cccccce cece ese 
East Tenn.V.& G.December.. 116,380 118,~30 1,278,879 1,077,223 
Flint & Pere Mar.4thwk Dec 48,447 38,295 1,597,445 1,148,024 
_— Har.& San A. — wkNov 32,984 TL, tiie gummi ° 
DD ise cmchud Se Bee «BETO — seccccce _ _senesces 
Wannibal& St. Jo. 4th wk Dec 83,527 83,013 2.535.965 1,997,305 
[illinois Cen. (Iil.).December.. 512,362 521,270 6. 298.315 9,711,280 
Do (Iowa).December.. 142,92 4,795 1,679,171 1,523,181 
Indiana BI.& W..4thwk Dec 23,920 £31,172 1,223,079 1,160,743 
Ind. Dec. & Sp...December.. 37,47$ ........  cecceeee 
lowa Central.....November. 96,395 SS 
K.C. Ft.8.& Gulf.3dwk Nov. 26,973 19,676 1,028,309 
Kans.C.Law.& 8o.2d wk Nov. 18,011 10.761 642.1: ~ 
Lake Erie & Weat.4thwk Dec 31,993 29,064 1,308,725 
Marq. H. & Onw’n.November. 34,202 29,183 81.5 
Minn. & St. Louis.3d wk Dec. 16,813 13,956 800,317 
Missouri Pacific..October ... 546.027 434,266 4,374,036 
Mobile & Ohio....December.. £88,021 316,626 2,269,865 
Nashvy. Ch.& 8t.L. November. 182,087 174.245 1,873,452 
N. Y. & Canada ..September. 56,959 47,394 485,069 
N. Y. Cent. & Hud_November.3 ,047, 541 2, 801,835 30,772,015 
N.Y. L. Erie & W.October ...1, 399. 9101, 713, 697 a ye 
N.Y. & N. Engl’. December.. "197, 769 178,880 
Northern Central. November. 054 377. 316 rt 556 O77 
Ogd. & L. Champ.3d wk Nov. 11,656 8.68 ssieeunds 
Pad. & Elizabetht.3d wk Dec. 9,533 9,2 8 393,383 331,451 
Pad. & Memphis .2d wk Dec. 5,132 4,980 207,139 154, 847 
Pennsylvania ....November.3,574, 913 3,131 '997 37,712, 240 31,166,351 
Peoria Dec. & Ev. December.. 37,1 59 De «| Jeadeces'’ selene 
Philadel. & Erie..November. 324,966 273,168 3,445,815 2,787,752 
Phila. & Reading.October . 1,74 6,299 1,542.911 14,839, "670 12 377,394 
Pitts. Titusv. & B.October . 54,200 38,930 "482, 659 360 6154 
Ports.Gt F.& Con. November. 26,133 ete. | nea 
Rensselaer & Sar.September. 196,561 1 81, 574 1 ,415,572 1,132 sctad 
8t.Pau) & Duluth.November. 47,620 ........ 50,4 onde 
South. Pac. ofCal.November 396,000 ........ Gpeneee = censccce 
Texas & Pacific ..let wk Nov 81, 519 a 7a ae 
fol.Peoria & War.istwk Oct. 34,140 1.060,518 926.905 
Union Pacific ....December..1, 880; 553 ey’ in 25,494.106 20,609,615 













































































Wiaccusin Cent... 1st wk Dec. 28,7138 29 1,064,046 "762,500 
1881. 1880. 181. 1880. 
Bur.C.Rap.& No..lstwk Jan. $36,242 $31,849 $36,212 $31,84 9 
Chicago & Alton .lstwkJan. 104,193 104,143 104,193 104,143 
Chie Mil. & St. P. lst wk Jan. 241.000 1¢1 aes 241,000 161,052 
Chic.8t.P.Min&O.lstwkJan. 28,100 20.2 23,100 20,295 
Cin. & Springf...istwkJan. 16,832 16, 576 16,3832 16,576 
Clev. Col.Cin.&l.lstwk Jan. 65,812 65, "780 65.812 65.760 
Denver & RioGr lstwkJan. 69,318 26,8 19 69.318 26,815 
Dubuque&8.City.letwkJan. 17,159 14,471 17,159 14.471 
Grand Trunk.Wk.end.Jan. 8 189,217 174,542 174,54 2 
Gr’t Western.Wk.end.Jan. 7 86,770 99,874 99,8 74 
Houst. & Texas C. lst wk Jan. 5,553 59,73 59,730 
Int. & Gt. North..lstwk Jan. 44.362 28.651 28,651 
Louisv. & Nashy.lstwkJan. 160.000 131,500 131,50 
Memp. & Charl...letwkJan. 26,921 30,738 30,730 
Mo. Kan.& Texas.lstwkJan. 70,695 66,433 66,433 
Northern Pacific .latwk Jan. 22,512 18.378 18,378 
8c.L.Alt.&T.H. ..lstwkJan. 16,353 20,411 20,411 
Do (brehs) . lIstwkJan. 14,710 10,969 1V,969 
St. L. Iron Mt.& S.lstwkJan. 135,300 127,806 127,806 
St. L. & San Fran.lst wk Jan. 5, 906 33,500 »D 
=+.P.Minn.&Man.ilstwkJan. 58,506 41,500 on 
St. Paul & 8.city..lstwkJan. 28,529 19.966 19,966 
Scieto Valley..... lst wk Jan. 4,538 4,915 4,915 
Wal. 8t. L. & Pac.ilstwkJan. 183, 133 182,160 182,160 
Exchange.—Sterling bills are firm, and to-day there was @ 


fair demand at steady rates. 


The bankers and others who op- 


se the change in method of quoting sterling have joined in a 
heslenation that they will continue to deal on the old method. 


The actual rates for bankers’ sterli 


@98 13-16 for sixty days and 99'4@99% for 


bills to-day were 98 11-16 


emand. Cable 


transfers are about 9936. Prime commercial bills, according to 


the old method, are 4 7834@4 7934. 


U. S. Sub-Treasury.—The following table shows the receipts 













































































and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 
Balances. 
Reeeipis. P aymenis. Coin. Curreney. 
$ $ 3 
Jan. §...| 816,956 8| 1.459.706 29| 69.085.977 61) 3,769.964 99 
“ 10...| 988,756 76] 1,654,333 66] 68,689.960 73] 3.500,404 OT 
“ 11...] 1,032,947 77| 999,843 02) 68,608,178 11] 3,615,291 14 
“ 12...) 669,746 46) 1,145,126 22} 68,072,853 11] 3,675,230 82 
“ 13...] 741,524 54] 936,203 15) 67,821,295 28) 3,722,115 O4 
“ 14...) 962,195 v8 641,337 91| 68,017,851 39] 3,856,366 10 
Total...... 5,212,127 35| 6,836,600 25|...........2..---feeee soeeeees vis 
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New York Banks.—The following statement shows the con- 
dition of the Associated Banks of New York City for the week 
ending at the commencement of business on Jan. 8, 1881: 


Average amount of 


ie ther 8 
Circula- 
pecte. Tenders. tion. 
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The deviations from aeauene: - previous week are as follows: 



























































pane anOERNS - «Ine. $6,32: Net deposits... ghanene ane. $13, ety te 
papadnae eed inc. 8, H0 200 | CUSSUIREIOR cccccccce cece inc. 
eee ders cote sent hes + , 
Boston  Ganks.—The tellccis are the totals of the Bosten 
banks for a series of weeks past : 
1880 Loans. > on L. oo rs. aggete. set coe Agg. ’ le 
Oct. 11.. 146,721,200 8,706,800 2,745,400 60,612,100 30,621,200 64,974 226 
“ 18.. 145,700,700 652 ,C00 2.713.000 ,220.900 30,198 64,229,418 
** 25.. 147,836,900 8,472,400 2,896.900 *1 500 30,503,200 66,051, 
Nov. 1.. 1 500 8,312,000 3,077,900 *101,572,500 30,510,500 62,3388, 
= 8.. 150,429,100 3,366,100 ,015,500 *103,529,300 30,507,000 71,908,488 
“ 15.. 151,767,000 8,974,600 2,064,700 *102,845,300 30,517.700 72,446,8)3 
« 6§623.. 151,583,100 7, 30 3,012,300 *99,550.3)0 30,569,200 844 
“* 29.. 151,433. 7,515. 10 3,436.000 *98,371,300 $80,616.400 .......... 
Dec. 6.. 152,031,600 ¥15,¢ 3.306.700 *V7,342,800 30,628,700 84,676,965 
* 18.. 149,148,400 6,601,900 3,132,000 *91,659.50@ 30,568,200 .240, 
* 20.. 147, ‘9314, ‘000 6.168,600 38,174,400 *39,543, 30,543,700 78,970,458 
“ 27. 148,863,400 6,162,100 3,467,100 *87,917,400 30,720,900 092, 
J an. 8.. 147,744, ‘500 6,750,990 3,812,000 *90,217,660 30,715,300 81.409.543 
en . 148,233,200 7,150,i00 §& "789,300 *93 ‘614,800 30,601,600 ,268,919 


~* From Oct. 23 the item “ due to other banks,” is included in deposits. 


Philadelphia Banks,--The totals of the Philadeiphia banks 
are as follows: 























1880 st am L. a ee avg. Coneuinsten. Agg. Clear. 
Ge Biceccodecess 70,741,570 21.442,750 64,832,766 12,186,549  42.963.778 
 Miwteocsdese 71,455.947 21,108,723  65.740.522 122131234  42'851) 
om: Geedkevente 71.763,515  20.533.1 65,329,678  12.243,.730  45.341.760 
Be Bacecescsecs 72,564,072  20,9,6,9 3,779, 12,236,647 ¢ a. 758 
ice sgguniiia 73,441,349 21.167,722 66,693,124 12,235.615 
* « Mie seanemdee 74,515,64) 180, 66,738,284 12,241,785 48. ti9" 767 
 Tiipneodemes 75,082,515 19,822,930 66,532,670 12,241.121 48.741.664 
OF Teeeunsienes 74,961,122 19,440, 66,532,415: 12,192,735  44.275.141 
BOG. _Boiccccccees .082,( 17.¥62,749  64,819.921 12,196.038 50,498,050 
 . Miincessés ° 13,612,776 16.164.055 61,.280.872 12.202.775  46.572.982 
WT Mileweseeess (%.940.463 16.171.626 60,700,958 12,221,825  49.446.056 
ra new 72,802,919 16,506,461 61.249.901 12,193. 40,040,969 
Gs Mihasvens + .362.90L 18,761,848 64,166,366 12,122.5897 40.43:.284 
ak SORES 12,429,057 9,307,806 64,344,1+ 187,128 67 222.448 
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QUOTATIONS IN BosTON, PHILADELPHIA AND OTHER Citins: 


















































SROURITIES. Bid.) Ask. SECURITIES. Bid.| Ask. 
BOSTON. Rutland 6s,ist mort.. eer 100 
Atch. & Topeka ist m.7s..... 123 |124 || Vermont & Mass. RR... w+ [ose 
do land grant 78/119%/..., || Vermont & ogy new 88..| 70 | 75 
= fe + REE  & See 
land inc. 86..|.... /.... |j|Atchison & ‘Soneme eoetieeees 10M 148 
Boston & Maine 7s ........... 125 {126 ||Boston & Albany... REN ig Re x163) i64 
Boston @ Aibany 78........ «-|...6 {1297 [{Boston & Lowel:.. ee = =— a 
his Comat wees | oo. || Boston & Maine. -eeee 145 [146 
Boston & Lowell 7s........ ees | 11894 ..-. || Boston & Providence........ 154 /|157% 
do cers] woe [ooo jpcheshbire preterved._ 60 a 
Boston & Providence 7 .....|.... |"""’ }iChi-. & W. Michigan’... += |e 78 
SUE. © BO, land grant 78.. .|117 1143¢/'Cin. Sandusky & Siev.. 1~%) 1834 
N ebr 68. eereee Ex 1'2 eee Got *®eeeereeeeeeeeeeeeeeeee 96 eee 
do Nebr. 68 ........ 0) 1048¢7.... | Connecticut River ........... .eee [160 
Conn. & Passumpeic, 7, 1993.|.....}127 Conn. & Passumpesic.....,...| .-. | 90 
i 8.,448, new. .../103 (103%/| astern (Mass.) 83 | 38% 
Fitchburg EE., S. Suboasiasa soe |eee. |} Eastern (New Mampshire)...).... |.... 
do --ee e e Pitehhure..... eee ee eeeeee@e . 144% eee 
Fort peat & Guif” ike 26 118 |, Flinté “as 5 wean a 2334! ... 
ford & Erie is............ 53%) 54 iitenges Sloe 
City Lawrence & So. 43.../1025%4:163 |j/Fort Beott & Gulf, pr f.. 
Kan. iT: St. Jo.&€. 8B. 8. .):22 ‘28 do :ommn.| 7 7314 
le R’K & Ft, Siith, 7s,1st 11/2 en Falls & Sioux Ci y......'.... 65 
ew York & New Eng. is ../117%!1 174 K.C. Law. & svuather::.Bx.R “en 
Wew Mexico & =o. Pac. 7s... ear 11749}) Little Kock & Fort smith ...| 6134/ .... 
Durg @ Lake Uu.6;.../ 90 |... i] Sanches & Lawrence....| .. {164 
oe A Seetesceeree *#@e06leses Mar. How .40 t eeeeree-eee eeee 34 
Old Coleny,6s8 —.........0..00].--- Mar. Ho oagh. S e. pref... /.... | 73 
Pueblo & Ark. Vailev. in. 117% 11a Nahevas towe pee ae 




































































































SUSCVN, PHILADELPHIA, Btc.—Coatinaed. 
SROUBITIBGS. Bid.| Ask. SECURITIES. Bid.| Ask. 
New York & New England...) 52%4}.... || Phil, os, gen.m 6 g.,C.1'03} Olsg].... 
Northern of New Huinpshire «ee» | 98 © lo m.,%8.:oOup., $96.) ... 
Nerwich & Worceste |146 7... 5 Gs. COU., "BB cncclecee cece 
GUgdensab. 2S L. Champiaia 22 } 22% : ° RY Yi ‘off, 1¢93, ro 3 
Ola Colony. Se area Pere ed do conv. a R. C., 1808 ote fae 
-ortland Sac | ans Pi 
Pullwa Palace Cer..... ..... --- {143 || Phil. = Coals iron a deb. 1 SG een 
Rutland, preferred... eceeeeee "20% = wa teee 55 
wis tae es wana mort Balt. 60.8" = 
0 "@8 TW NABNUB....-.-- seer “eer e ° ee eee ete 
Wiscon-in Cential..........+. 406 ix oe ~ Cin. -_ L. hg 122 |.... 
SEE ore racy |Shamokin V.& Pottav. te ABT 1901/2112 |"*°" 
PHILADELPHIA. Steubenv. & Ind. ist, 68, 1884.) 103g 1043 
D CITY BONDS. Stony Creek ist m.is | sae: Teoke 
—s a int.,reg. or cp Sunb. Haz. & W.,let m.,58,'23.| 94 [°°.: 
Penna. nae . ’ " Sunbury & Erie ist m. SS RE ies 
do 5s, rez., iw-182. aes — =yra.Gen.& ‘ orn’ ,ist,:s,1 coe fb sae 
ym . a Loyé-190 ** 1/Texas & rac. ist . 68, g.,1905].... | 108 
do 6, BOW. FOG.» a. 114 - ado cons 6e.g. *1903} 10135, /101 
do 60, 10-15, reg., 1sTi-"82 ries Re , a me ala 5 ay stew 
= i “Blane, et 187¢ 104 103 a c.& 1. gr,i78 1915) 7U |.... 
tL nat py “!|Union & Titusv. ist m: 78, '9C.|.... |i08}¢ 
pailedelp 1a, old.reg.... |" [ttt ||Gntted N. J. cons. m. 68, "94. seep feces 
do 68.n., rg., priur to'% |197 ** || Warren & F. ist m. 7s, °96,....j115 }..., 
do es Teal nentntte tc West Jersey 6s, deb,, coupé ee 10236 aie 
Allegheny County 58, coup.. face” She oc wee SE 1 
pieabure 4 City bon. ba ae ; coe [rece ° cone, 68, 1909 ....] <<. Jesse 
= eee at a is, “ss Tees lw. Jersey & At.istm $a, ep.|l053¢]..., 
‘eee see 1) Western Penn. KK. 6a,cp.’95.f---. | LO5%¢ 
Pr os, gn. reg... coe ee de ts P 8. ] —_ 2e6e 
Fa." strip... Fee.» 38-86. *** | lohesap. & Dela ist 6s, rg.,’36 86 | 90 
N. po 7 exempt rg. & coup. vet s- Delaware Division Gs, cp., 7g. 42 i08 
Camden county és, 8, COUD..... vse | 2. |) Lehigh Naviga. m..6s, 76 Te pene 
papa oot ate .¢ coupon.. a ; do Mm. cou¥. g. gajill |... 
eee oo oop oe Se do mort. gold, oe 11034) 2.. 
oO Cons. In .78,F : cone 
Camden & a recone see = Merrie, beat lean. an. ist uk pe 
Get cease «00: or00s NELLIE | 22 [[Pennsyivania 6s, coxp:, :910. | 954} 06 
do pret Seamabee a. 08 5056 5034//Sehuyix. Nav. ot - 6a.Fa. <7 a4. 5. Bes 
o BREW PITCL....cceeee: cece i a 
Delaware © Bones Brook...) ... |... do is: boul Sekt 13 iin as 
as eeeeeereeees eeee ee rae 
Elmira & thamsport...- 38 | .-. Susquehanna eam 18.” 
*- ee 107 
Har. oP. Mt. JO oy & & Lancaster «ee ee Ma yland 6s, d«fense, J.4@J.. 07 = 
Huntingdon & Broad ag 1234 . do is ‘oo. quarteriy. 110 |.... 
Lehigh V dniesiaith ine iatm ita 58%) do 58, quar terly. U7% eee 
Little Benuyiaii.. see seeeses: | a 32h ow ey 68 oY. uarterly yet ie Soo 
tin at ee ai i TT 
Nesquehoning Valley. ...... | 57 i = $s, 18%, quarterly 118% - 
Norris KEY ania eeeres oy] do 6s, 98, M. &8.... . 119 oe 
| ote Fennsy a B sesecees 6634! 6334 do 68,exempt,'#5,M.&S ie oa 
Philadelphia @ serie... ... 204) 20% 0 G0 had.” jis bo 
Poiladeiphia & Read ng...... iki tte _ ae Te: 
Ent ado huning . Trenton... .|-. ..-. || Norfolk water, 86... seketenia ae }esee 
Plvcaburg iikusy. Balt, | iiha| Vi) SAuROAD src. PAE og 
ét. Paul & Duluth R.R. os, 37 ” ge us a Keele ais Sem 
United N. J. Companies..... 180 1hiy| ee Pesburet'a Be. ws | is 
West Chester consol. weseennes "| 81 |.::: || Northern Central....... ...50) 4454] 45 
Weat Jersey..... Scccce Westian darylan —- pha "si : 
: CANAL > l are Central Ohlo........... | 4845) 40 
Chesapeake & Molaware..... tev: j'-** || Pittsburg rs ‘Conneliavitio..60 «0 
Delaware Division. . ...... 3056127. LBOAD BO 
Leh igh m Davageieen.. *eeeeceeee 7 eee Balt. ee 6s, ot 
Morris. eeeerrerer ee =o 175 N. 3d m 
noe ee ia. setecacesneses axe Pittab.& Connel eV. 
Scbayikill Navigation... <. es E Northern Central fa 
0 pref... eee 6s, gid, 1900, J 
ates oe > BONDS. ece of OC \ e on Gti , I e. a 
ILROAD st m.,gr. 
Allegheny Val.,7%- 108, 1886.../119 |... ao ter ee 
= a KE. ext.,1910/110 |<. 2d ‘m8, J i 
c. 78, end.."M.) | 40 m., pref....... 
Belvidere Dele. ‘at =. ,68,1902./110 |.-.. do 2d m.,gr. by W.Co.J&J 
m. 88. /89.. ae ne 6s, 3d mn., guar., J.& J. 
a dm - 68, io6 | -:° | wore @ Cin. ie 92, 
Camden Ste és,coup,’ 83 105 eee ~y e 
ge we — » 89 ities ac 
Cam. & , Atl. int) = “Tas. 198 ee ” Uaten ‘RR. ist, gu guar. 2d. & J. ‘e 
hang a CENCANNA TA. 
m. @ Burlin ton Co. "68,91. ret es 
paw ae Fa Ist, 4a, coRY., 42. pe ae vy meet 68, su Dg... awn es - * «ee 
do chat. m., 108,88 ..|""" | 22: do Rmercessyeesnenss ws | 7.°° 
Connecting 62, | 19 =< Tasehel oad ae Ss = rt his 
Connecting 68, 1900-1904...... ~ age ays 0 6.g0 
Chartiers Val. tat mi, 046.0% oe Getee Hamilton Co., O., 68. long.. -t]107 |... 
Delaware mort., 6s, various... ., ee “its Luo 5 ra..41105 |... 
Del. Penn, ist Br., let, 78, 1905] 0.) |125 do _ 7&7-Ws,longt}1z0 |...” 
ast Penn Ay ee a at ref.}1 ese 
= Sper. Ist m., te, '80 Se ha Gin; Ham & D. Se iy S ilies |i0esg 
eee ** 112 doves 
Harrisburg ist mor? 68, 8}, 108 ° 2d m. “i,” "3 iS fon 
H. & B. T. 1st m. 78, gia, "90-118 | + |lomn, mem @ ted. 4110534 108 
de iletm. “8, fd. g.00 ... |... |iGin: & indiana ist m. aap 4/109 |... 
do 2d m. 78, gold, 95. 1004, eeee do 24 m 8, *77. « 108 104 
do Mm. ECP B0)---- |-ae icin. 1. St. L. & Chic. stock. vs 1100 
Ithacad Athens ist g a,j ~ ) + | Hcoram.@ Xenia, int m. ~~ “wut 10 ra 
— oo » ee | “s+ T-s** | Dayton & Mich. lst m. ie. ait +] 1013¢3108 
Lenigh, Valley, Ist.68,cp aed Ean teas 5m sae Seles 
o 4 = = , . ee cece 
do 24 m. 78, reg., 1910. .|13134|.... Dayton « von atm. es 112 |... 
> = we 4 a. (lass lot m.6s, 190517106 |... 
_ eee ss 109 
Little Schuylikiii, 1st i. vias nn. feces (Eee om. tires y ist n a Tataelios Jone 
North. Penn ist im. 60, op ""¥6. |. 107 eee Little Misuit 6 a " "33 susssade + - = 
a. *? . eee eeee 3 am. «& a ton ec. 
do gen. m. 78, Cp.,198.1117, |... |/Columbus & Xeula stock.....|197 {140 
gen. wm, is, reg., 190"/116/4)_--- || Dayton & Michigan 55 | 56 
Oll creek ist m. 78, 0 COUP 8:. : 100 do 8. p ©, ok, gia 134 |.... 
.C. & BR. 7s, 896 ....|193 [-..: LOUIS VILLE. 
Pa.&N.Y.C "906 122 }....° Loulsvill BD i icctncndanedeen +o 125 117 
Peansylyv. een. m. 68, Cp.. -18i0 seoe 1136 = my (82 to %67...... an bre 
yo me 905.|138 All Go water 68,87 to "894/105 {107 
de eane.tn. rg. H ee q ater stock 68.°97.2|105 |107 
do e0né.m.6s,cp AL, lls |.... > be many “1105 | 107 
pent co Marea Oe wee[tOé [oc ff do Spec's taxis ox ot] in | 07 
Pita a erie tat ia ORD. “i 1] Pee Coe de — 6s, Co. 1907 t = 10844 
do $d m 7a,cp 8 gy ee Jeft. M. .&L.istm. (iaM) Ay, 190 10 
Phi'a. Newt's a@h.Y. oo pee one oe oe 7s, p67 44115 11 
. —— — _" -dae! ¥10} | «|... ~HLouwisy.c. a Lex. “iat 78.59 117 |117%3% 
3d m.. 78,° “8, 120 |122 HLouis.& Fr’k.,Louisv.in,66,"8!j.... |... 
do ’ >. asbvill 
fo come cee seaL ccs Lae Gor Bho... -$]108 [208 
S sere eB | | ee TS le 
do imp.m. *? 2B d4e sees ee | Jeferson Mad. s lad 1u3 106 























* in defau’t. t Per ahere. 
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QUOTATIONS OF OF STOCKS AND BON DS” IN N EW } YORK. 
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be, 
encanta nah, 






















































































STATE BONDS, 





















































































































































, | ee 
SECURITIES. 42 Bid. [ae Ask. SECURITIES. = ** Bid. Fa SECURITIES. | Bid. Ask. ae SECURITIES. | Bid. | Ask, 
Alabama—Class A, Any 5. 72% | 7 | Missouri—ts due 1882 or’83}_....| N. Carolina. qContinued.. Rho | me | = 
Class A,2to 5, small...... + 9 | 68, due 1886.00... wees] No. Car. RR.,J.42....... 115 a So uth Caand—8s,coup. o-9) 117 | . 
Eiiataanecenetetees ae |) 6s, due DEE Setisecedugcaecd 10R | 72°! PY 1 Spetete iS | ....:) 6s, Act Mar 29 23, 1869, 
Class C, 2 to oe pmb ence sence BO oD  . RPeeapdante. 108'¢/ ....| - coup. of, J.&J3.; 90 } 77°") Non-fundable. be £ --| 5%!) 614 
Ar sas—6s, funded...... of seeel 6s. due 1889 or SU eget a i0¥ eee do off, A.& O. 90 ise Tennessee—6s, old. a 484 49 
7s, L. Rock & FL Scott iss.) 11 / ....'1 Asylum or Univ., due 92.) ....) 177") wwnting act, 1866 0000 ceces eal scot OA. etfs 7 | 48 
ae Memp. & L. _ ock 46 (17 || Funding, 1894-95"... idiot sess 1888 bhecedesee 12tg/ ....'] 6s, new serios Se Or paar 47\4| 48 
-R -B & 11 eee-f Hanniba & St. Jo., 1886. . 107 ane — bonds, az. & J Seadotea ku Z0be Badia’ Virgina (3s old ye CRED OS CRRER Bt’ 
7s, Miss. 0. & Ki. 62 eee do do -1887..] 107 | 77’ A.&0O......... *0g) .... | 68, new, 1866,..00 007 77°00" — «B Bso 
8, Arkansas Cenwral Rit. wit | -.-.//New York—6s, gold, reg.,’87/ | 20) Chatham __, eet aie Gi Z || @s.new, 1967... °°°-°°"*: FE ee 
Connecticut—@s.............. 104 ‘| 6s, gold, Comp. EF vananes tees] seeel! Special tax, class 1... °""" 64} 7 || 6g' consol. benie 7" ine cece 
eorgia—6s.......... soowoe- of BOD | --0-f] Oa, lean, 1008...........°°°" nied anes! do Class 2..... .. 6 634 S, @X matured coupon... y "34 - 
SM Abiinness ian tend. .' 1093413 6s, do thdetedasasend ee do Se Th sesek os 6 cooel} Oe, consol., 2d seri 34 
Kd +s lente Ee 108%¢/ 1034) és, do PROB. eco eeee eee, -s+-|| Consol, 4s, 1010....2222227. 61’4| ....!| 68, deferred... **"" rn 
tenemos “sl cf csi Ge, Go ime. -°*"** * ist ME svssacasoedvecheccssccl: aE e ee: 
Louisiana—Zs, consolidated) 51° aig) | North Carolina, old.J XS Sig fase Ohio—@s, 1881, 2... ...°0."°*"° Ts eee -//D jot Columbii~ as. roa)? we 
Michigan—6s, 1883. eedeesees h2 ton 6s, old, A.& O.. See). “| ieee aaah ieca et Funding 9, igg'7°0070" wie 
SR a a ie are: vol do remisterea 27777” oe: Weer 
acer ee ee  tenee Misa Nore 

















RAILROAD AND MISCELLANEOUS STOCKS AND BONDS, 


188" 


; Seimei “4 ‘ sstesese! soe, | feel 


Mae ll eee Fk Rae 518i 
gt pref I] ee] Moped 0; ist pret doben a 
tices : tis | “west: 42 


Serene spas Canada nt. g. is . te 
ee ceccce Harlem, . ee 74 
%s, c 


_ Sepa ] $660] oo: saneubearesba voce Y! ---/| Miscellaneous List. 
Net ele bas tered..| .... 


tee feeeeees . —IlIst 
. seees F 


seen! 


er+eee 


eeeretee 
eee ee eee 
eeeeee 
eeee, 
eee @e68 


‘eee 
*e eee eeeee 
eee eee eee ee 
ee ee eee eeee 
** #866 


Del.& Hud Canal tet in, eperecasas 
Ist mortgage, 1891.. a Ist cons. 6s, 1919 
oO 


eee ee i 5 ] } - . 
eeeee ‘a er do saad —is naneu A ‘ ererese 
eeees nh Oo ees Spiele taal ‘ eres wee ame 

42 Ist Pa. aiv..coup, oan St.L. sont. 

purR Pee. ae. ae 4 ° . Sue @eapie a 
TR any 8 
14 4 2d 


. 
* 


Wer 


~ Ist 
peneapes 281 Rens.&' Saratoga, 
ated "S") Denv.& R. 


: SESEaSa=2: 


ee 


! niadiehewnd rote e* 
ee 0 : Securities. 
ies pen. ©. Ly -& , os , (Brokers’ Quotations.) 
| 2d seas hee 


26% 
* eee. sslintland ; do ne eee 72 *eee 
*eeese edie eee °) Cleve.& Pitts., ° . . 
se eee te Oo mort... } sees 
Col. Chic. & I. con.. 


ae Ist i 
44 


do 
MAb math entieeces au St. mew eo Ho Ast xg. 


WsMiinne| $38) 222.]|, 24 mortgage Te tse toes ef doe gst 8.07) 120Kg| ...|/90; Carolina consol., valid. 


Silver Clifr 
Stan 


: ve + do 2d gtd.7s, 
dara Con “ss tees Wat. & Og a ty ist. 
Stormont Sliver : ee: as naan , n— 
Sutro Tunnel....... 077" one . tron Mount’n —< 


ae m., Ss, A 
~ ierl ease 8s, B.. 
eee eee ee 1 m F —Ist m., 


cael oy Pl sn 
mort.. | Fee ea 6914 
+ No price to-day; these are latest quotations made this week. {No quotation to-day; latest sale this wees 





* Prices nominal. + And accrued interest. 
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Bank Stock List. 









































































































































































































































































































































CoMPaNtEs. | CAPITAL. Surplas DIVIDENDS. Pros. 
atest |- 
he 
Mark'd thus (*)| 3 |amount| @**€*-* |pertod |1878.|1879.| Last Paid. | Bid. | Ask. 
America’®.......|100}3,000,000) ! 619.600 J.@J.| 8 74\Jan.,°31. Byiigo |... 
100|5,000,000}1.503,890|M.&N.| 6 6 |Nov. ‘80. 3b4e/199 
Sow ate 100} '250:000}, THe e002. & J.) 12 | 10 [Jan "31. 6 | |'28 
Br road way.. 25 1, ), 1,189 890 1L&J. 16 16 Jan., "BI. 8 eée ai 
Butchers’ & Dr.| 25) 300,000) 126 8)0/J.&4.|.... | & jJan, Bl. se)... |. 
Central........ ee Ye fi poe spoxaty By 3 Jan. Ri 3 bee ; 
ch eeee @eeete ‘ 139, Vv eeeer ee-* : ° ‘ 9 3 a 
we oR ps wins RA 450,000 3164-609 ALES mm m. ag 31°98 eet , 
( sBlewceees ( S , 3,289 200 “mi Ney " 1741 eee 
on ey *rr**| 25! 600,000] 160,600)J.&@ J.) 6 6 jJa:., Sl. 84)... oa 
ll canenoeces ka 100/1,000, 1,52¢,0°0,M.@N.j; 10 | 10 |Nov. 8.5 (20) 7 .., 
‘ommerce . --|100 4 ),f 2,954,900 ‘2 ¢- 8 Bi fen. a 4... bess 
( ontinental.. if ‘ , 216,100/ 3. rer a’., Sl. 3129 ae 
"ee Exch’ ge*. LOU 1,06 ), 025,200 F.&A.} 10 i0 \|Aug. "RO. 5 tie oes 
Sast River _...| 25} 250,000} 5y,500)).&J.| 344) 7% |Jam., “Sl. Sigh foo 
11th Ward®,...| 25 100,000 17.400) 3.&@J.}.... {.... JJuly °76. 3 en ce 
WEEN. dcidécnces 1” aah Ono ofS 50 J.&J.| 6 6 jJan.,"31. 3 |"°"" |. 
Fitth Avéentie® ’ SROON .coecceelenss [esee [+ se coco oe It ae 
ries 1e"-1100| 500,002 443890! GJ. | 12 1120 lets’ *85. 5 [259 Jove: 
latte 100/3,200,00U} SS2u00|J.&d.| 6 6 jJan., 81. 84/135 /)xz0 
Fulton. ........| 30} 600,000] 387.800|/M.&N./ 10 7 INev., ’3U. Bia |190 145 
Gallatin..." el e500] “usScol Rae Al... | geelaug., 80: 2 "es lide 
Germa ” | fu vu, 300| F. fees Ug ., SY. Luv 
German Exch.*| 100; 200,000; ¢0.700| May. | 5 5 |May, ‘80. 5 | “ ; 
{ rermania*.... 100 200, 00 83,1 09 see ce soe eee 3 Nov, ‘80. eevee =e. 
Greenwich*. ,| 25} 200,000} ly 50u|M.&N.\ 6 6 |Nov °80.3 +... JL... 
lanover. neces = Wort ~~ 1 Be 800 1&4. a a 1a. = 3 189 [oes 
Im raders’ ,000,00'111,$51,700/ J. & J. an., ‘ol. 5 
Irving... ..| 50] 500,009] ‘121'600|3.@3.| 8 | 8 \Jan., 81. 4 — siete 
Island City"...| 50) 100,000 5,300\J. &J.| 3 |.... jJuly, 89. 3 7... |... 
weather Manuf.|100} 600,000) 451, 390/J. @J.| 11 Se ee ee 
Manhattan*....| 50/2,050,000/1,0°55090|\F.&Aj| $8 7 |Aug., 3%. 33g! e 
Mar ne ee Gee 100 400,000 1 2 yi. ~&d «yreer 3 Jan., ‘SI. 4 ees eee 
Market ae e8008 100 , ; 220 000 J.& J. 7 734 Jan., “sl. a 118 eee 
Mechanics’.....| 25)2,000,000{1,006 600/J.&J.| 8 8 jJan., "8l. 4 [145 ; 
Mech. Assoc’n.| 50} 500,000} 74.40u|/M.@N.| % 4 \Nov., ‘80.3 | 73 ns 
ech’ics & Tr.| 25 000} _45.600]....... |--.. | Sha Jury, 9. Zor... |... 
Mercantile.....|100)!,000,00C} 140.500|/M.&@N.| 6 3 jMay, "79.3 10>) |... 
Merchants’. .. | 50/2,000, 688,000/J.&@J.| 634) 7 )Tan.,">1. 84g 127 [130 
Merchants’ Ex.| 50/1,000, 177,.200/J.&J.}.--. | Sdeidae., 81.3 | go | 98 
Metropolis*. ./100 f 72,800|5.&J.j---- | 7 jJuly, 30. Bg)... |... 
Metropolitan. 3 : 1,034,700|5.&J | 10 9 |Jan., "61.5 [153 |.... 
Morray Hill*..|300] 100,00C} 82.600/J.& J.| 12 | 12 |Jan., ‘81.3 { .. |.... 
Nassuii*...... .|100) 1,000,000 800(M.@N.} 5 | 5S |Nov.,’80.3 102 |106 
New Yers ee 2, ’ } 706,700 J.&J. 7 8 Jan., 31. 4 140 eeee 
N. ¥. County../100} 200,006 $,600/J.&J.| 8 8 |July, 80.4 |..., a 
N.Y. N. Exch./100} 300,000} 93.700|\F.&aA.| 8 74\Keb., ‘81. 344 109 |.... 
Ds cocnned LOO 750 0M 116, voi J. & J. eeee 5 Jan, “51. Big Lis eee 
No America’, 70 7 ),f 00; 173.400 J.&J. eee e@ee DBDs, "31. 3 . eee eee 
#) h River*. 50 240,' 00, 74.200 J.&J. °ee0 7 an., “SL. 34! | eeee eee 
Orientai* eeneee 25 800. 00 182,000 J.&J. 10 8 Ja”., ‘St. 4 cece eee 
—— eeerrceee 50 422.700 228,006 Q-F. 10 10 Nov., ‘80. 2% eee eee 
e+eee-| 100 2,000 000 713.300/J.&J.| 8 6 |Jaa., ‘51. 4 (142 re 
People’ OP  enebe 25) 41% 132.600/}.&J.| 8 7 jJan., Bl. Bdg).... [ieee 
Presta. 20 006 00) 192, ( Je & J. 6 3 Jan., ‘81. 3 100 ee 
Produce*.......| 50! 127 00) RE ns Scan tccen A) i cn on ae 
Repu ublic eeeeee 100 1, yy ;00' 757.200 F.&A. 6 64g Aug., *30. 4d 128 eee 
St. Nicholas....|100! 60' ,00)}): 125 200|.... .. |-ees 3 jJan., ol. BY... |... 
Seve nth Ward. 100, 10) 30 51,200 JI.@ J. 3 eee July. 8 ° 3 eee eee 
Second ........./100 5 ¥5.900;\J.&J.| 9 8 |Jan., °31. 5 ee os 
Sloe & Leather|100 ),0¢ 166,700|J.&J.| 10 S iJao., “Sl. 4 }.... . 
Sixth .........../100! 200,0 63,700/3.&J.| 6 | 6 [duly,’80 8 Pl 2: 
Syate 0: of N. ¥..|100 0 236,200|/M.@.N.; 7 7 \Nov. ‘30. 3. a ome 
«+eeeee| 100 1,000,000; 207,900/J.&@Jd.| 3 |... [Jan., 81. 34} .. |... 
Tradesmen ‘s 40)1,000,¢ 201 500;/J.@J.| 736) 7 |Jan., °81. 4 |.... }.... 
Union..........| 50/1,200,000| 755,190/M.@N.| 10 | 8 |Nov..’80.5 |145 | 2... 
West Side’...../100| 's ),0 183,100)J.&J.} 8 | 12 |Juty, 80. 6 |.... ie 





















































§ The figures inthis column are of 


and of date December 11, 1880, for the State banks. 


Gasand City Railroad Stocks and Bonds, 
[Gas Quotations by George H. Prentiss, Broker, 19 Broad Street. ] 


date Dec. 31, 188), for the Nationa! banks 




















































































































oe) 
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Gas COMPANIES. Par. |Amount.|Period.| 3 — wi, | aa, 
prookiye Gas apt iim csese os 25 {2,0 0} Var. | 5 ‘Nov., ‘80/100 (105 
Citizens’ Gas Co.(Bklyp) ....... 20 |1,;200,000| Var. | 2! Aug., 80) 5¢ | 62 

= bo ecccccsece| 1,000 | $15,000/A.& U.| 7 18¥5 100 (105 
ITT esocene 50 }1,850,000/f.@A.} 3 |Feb. °7) 57%) #4 
Jersey ity & Hoboken... eeeae 20 |} 750,000|\J.@J.| 7 | Jan., "31:14) (150 
Manha tan. eee een ee eeeeee £84 50 , + IL&J. 5 an.., +1 170 71 
Metro; pote ccenaienndl 100 /2,5 0O;\M.&8.| 5 ug., “80\182 [1385 

Certificates....... V-r. |1,000,000|M. & 8.) 3%) Aug., ’80/100 (104 
Mutual, N. Waneees eeeesesree 800-4 100 6, ),¢ ) Quar. 1% Jav., y 60 
do n *- eeeerveevrae 1,000 1, , ) F.& re “*-, 1882 10.) 104 
Nassau, Brooklyn ......00..--. ee 25 |1,000,000} Var. | 2% Dec. *80/*40 | 44 
acrip..........| Wa. | 700,000|M.@N./ 3ig/S ov., "B0| +5 100 
New York . see eevee e-| 100 |4,000,000)M.&N.; 4 |Nov., ’80i ¥O | v2 
Feasie’s (Brookiyn)..........+.- 10 |1,000,000] J. & J.| 3% |Jan., '76] 20 | 30 
i inepsesees. een eeece sree} 1,000 | $74,000/M.&N.| 7 397 100 (102 
(iinedinee aabeatencesnans Var. | 125,000|}\M.&N.) 6 900 60 | G0 
Central. or New York .......... 50 | 466,000/F.@ A.| 3 |July, ’80/) 65 | 60 
WOE 066 coccevecdosoces 50 |1,000, Quar, | i* Jair. "8; 60 | 65 
do bo nds sesereaeseteres 1,050 1,¢ ), A.& oO. 6 19 ) 101 | 104 
Basra essa biede es 1 1,000, M.&N.| 24/Ja~., 81, 50 | 55 
- 88 8 Gre eeePeeeeeere 100 8, ), "“*eeeee 5 Jan., "81 150 j1f5 
bo nds eereeeae eee eeee 750, M. &N. 6 1 5 105 ‘lly 
Fulton “Municipal litaadnae dake’ 100 {150 ),000}.... ...!... 50 | 60 
[Quotations by H. L. GRANT, Broker. 145 sony } 
} 
Bleecker St. & Fult. Ferry—St’k} 100 900,000 J. &J.) %&Ju ws, *§ Py 20 | 23 
Ist mort Os cc ctensonesennnges ,000 ,000|\J. & J.{ 7 ily, 1w#0105 (tus 
Broadway & vous Av.—St’k| 100 /2,100, Q—J 2h . 71120 |120 
rigage seis lvlumwbbddcgdet ,000 |1,500, J.&D.| 7 July, 84 '1033¢| 10344 
Brooklyn, pes Tet Re aS 10 |2,000,( Q--F.| 34/Noyv.,’80 165 [170 
2 OB 5 FOES Sih Ae 1,000 " M.&N.| 7 |Nov.,’8)102 (110 
moeshour Pater 100 100,000} Q—J. | 3 (Jan.,2’82 140 /150 
Brooklyn & Liunter’s Pt —St’k, 100 ; A.&0O.| 2 |Oct., ‘30 | 95 |100 
ist mortgage bonds.... ...... {1,000 | g00{000]3.& J'| 7 |. 1 102%¢| 103 
Bushwick ‘Ay. 8 "klyn)—Stock. ' 100] §00,000\J. & J.) 234\Nov., ’80/ #0 |100 
Central Pk. N v.—Stock! 100 |1,800; Q—J.| 2 jJan., 31 105 /108 
Consolidated Mgiedy on .| 1,000 |1,200,000) J. & D.! 7 |Dee.1902)110 |113 
Christopher & Tenth St.— Stock! 100 {| 650,000|\F.& A. | 24%|Aug., 80; 85 
i ntcthipttdieeemes bogebecken 000 | 250,003)J.& J.) 7 1~93 (100 (110 
Dry Dock E.B.& Batt’ ry Stock 100 {1,200,000} Q-F.| 3 'Nov., "80/1835 |... 
i[st mortgage, consolidated . Cc. ,000\J.&D.) 7 (June, 88)110 {1135 
Eighth Avene — one ciehnade 100 {1,000,000} Q—J. | 3 |Jan., °41/165 [189 
Ist mortgage.........0...0000-- 000 | 203,000\J. &J.| 7 ~ "84/100 {110 
“>. & Grand St. Ferry—St’k 100 | 748,000) M.&N./ 6 . BUI170 |18C 
ORE ALR, BIE Siow? 236, 1.&0.) 2 rte "931110 [115 
Central Cross orn-eheeks | 100 | @00,000}..... .. devel 3 od.00-1 OO eves 
age 7 pea, ee 000 | 200,000'M.&N.| 7 |Nov.1903/103 [ilu 
Houst. West t.& Pav.F’y—St’k} 100)| 250, 100 f.- iuead Se ewes nS oss 
Ds cccccssocccesocess 500 | 500, 9. &J3.| 7 jJualy, 94110249) 106 
Second “Avenue—Btock duvwswede 100 '1,199,500'J. &J.| 24g)Jan., $1100 /|105 
RTT ee 1,000 | 150,000;4.a@U.| 7 |Ape ,"S35)109 (10246 
Consol. convertible ........... 1,000 |1,050,000/M.@N.| 7 |Uct., "80/103 (10514 
ae a o0&c. | 200,000)|M.& 8.) 7 | Sept. 84/102 }.... 
Bizth A Avenue—Stocie dondacsaces 100 | 750,000/M.@N.j10 [Oct., "€0 165 . 
1s Se face céséteice 1,000 | £00,000)J.&J.| 7 |July, "0/110 1115 
Third Avenue—Stock sobsnpdedes 100 }2,000, Q—F.| 5 |Nov.,'801 
lst mortg eons Senin baal 1,000 |2,000, J.@1.) 7 | July, 90/105 107% 
Twenty-third Street—Stock. 100 | 600,000/\F.@A.| 4 |Aug.,’"80180 (34) 
Ast MOTEGABE. 22. ccsscccccvveces 1,000 0,000|M.a& N.' 7 jMay, 93105 [11 [112 





























































































































“rthuisonan cali shows last dividend on stocks, but the date of maturity of bonds. 





COMPANIES. 


eeeeer 


Cc. 


Insurance Stock List. 
[Quotations by K. 8. Barty, Broker,7 Pine Street.} 


CAPITAL. 


DIVIDENDS. 


Last Paid. 





* Over al] liabilities, including re-insurance, capital and scrip. 
+ Surplag includes scrip. 


Mins sign (—) inaicates impairment. 
City Securities, 


Price. 








[Quotations by DaNIgL A. Mogan, Broker, 2; Pine Strect.j 


Bid. 


Ash,. 





























































































































INTEREST. PRICE. 
Bonds 
Rate.; Months Payable. due. | Bid.) Asz. 
New tybed 
Water vce cesABH1-68.| 5 [feb May Ange Nov.) 1999 [100 [102 
ter stoc te) o 1 P 
cron waweiggsck gray! | as ie fumtittelig lap 
ued’ct stoc 6 x 
Croton pipes and mains... q May & November, 1884-1900} 112 1235 
rerervoir ~~ = .--| 6 |Feb., May, Aug.& Nov./1907-1911/118 ,T20 
Central hate * bon 5 do oe 1898 06 |102 
do . 6 do 1895 115 1316 
Dock benee.. a athnemendtes 1870.| 7 May & an. 1901 {125 |126 
GO ss agcecccesccscs 1576. G@- 1] >. ~ ewapgesedes 1898 16 |116 
Market stock......... isis q May & November. (|1804-1897)1 128 
Impr>vemeat stock.... 1869 6 do do 1889 O77 }1 
oO co | .18t9. 7 do do 1890 115 1216 
Consolidated bonds.....var.| 6 g. do do 1901 122 }123 
sao imp. oem. ies ae do do 1888 |107 [108 
apecoee ee 7 do do iss2 {102 0S 
New Consolidated... cccccenss, O@ January & July. 1906 }115 | 116 
Westchester County........] 7 do do 18994 |122 |123 
Consolidate ).........ce0-ee0s) 5 Quarterly. 19286 }107 |108 
ABST MCLE. ......ce.00 oe veel 5 May & Noveinber. 102 ‘108 
[Quctations by N. T. Bexes, Jr., Broker, 1 New St.] 
brovaiyn—Locai Lim sr’em’t— 
eenideus eesnee- = Jaiuery & Jul 880-1RRS 1 ! 
ve — cocteel” S | a ae So03-1501) 107 -|118 
Park ae ae eres FR io 915-1924) 1: 18% 
Water loan bon ee 7 do do 900-198 1st 14 
Bridge bonds.... eee ef eer 7 do do [90-4 - 912 ‘ 134 
} wong B ray eee ee4088 6 ac do 1 - 902 109 118. 
Kia,  igpieges 7 M ne slovertbes 1580- SHB 108 li? 
ee eee*ree ad . a * 
Kings vo. band. “cea jooare a 3 M-ANBS!T14 }126 
eeseeeeaeeeeve § an & a > rd - ‘ ~ 
brid ones... ; aac ae Oo 1007-1910] 11 ee 
call Brookiyu bonds fiat. | 
[Quotations by ©. ZABRIsKIg, 4; Montgomery St., Jersey City.} 
a = By Me, «mint 9 January & July. £85 j1cs p10" 
Ao e@eeeteeeee8 4 Fav 4 oD gery os r 4 
ement bontis........ ° se ; 
Bergen Donda........i6i6-#. 7 January and July. : ivOU 1105 toe 
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[Vou. XXXII, 
7 1879-80. 1878-79. 
wuestments For depot improvements, Hunters Point......... $972 $2,033 
For im;rovements on Atlantic Avenue Line, in- 
AKXD cluding purchase of real eState.... ............. 972 20,939 
STATE, CITY AND CORPORATION FINANCES. Total. ......2cnccccccccccrcoccccces ot ececenecces $156,314 $111,239 
CHARGES AGAINST EARNINGS (PAYMENTS OTHER THAN FOR Comsenniczson). 
The Investors’ SUPPLEMENT contains a complete exhibit of the Transportation expenses and taxes............... $1,365,855 $1,279,590 
Funded Debt of States and Cities and of the Stocks and Bonds | Rentals of leased lines. TT Te8'399 193;: o4 
of Railroads and other Companies. It is published on the laat eee on sneees at ee ye o seeeee on 16,500 138,35¢ 
° ° a Cc ing accru 
Saturday of every other month—viz., February, April, June,  Brevious to appointment of Receiver........... 54366 31,799 
’ ° ° . ssrssmen MS SHRI VAL . cccccccccccesce cogce VLD ~_ avec 
August, October and D ecomber, and ts furnished without extra Proportion of earnings for other roadsandferries _........ 107,660 
charge to all regular subscribers of the CHRONICLE, Single copies 
ei desdndschee eb. needconn niveunsennnnadesnes $1,834,555 $1,955,876 


are sold at $2 per copy. 








INDEX SINCE DECEMBER SUPPLEMENT. 


The newing is an index to all reports and ‘tems heretofore pub- 
lished in the Investment Department of the CHRONICLE since the last 
issue of the INVESTORS’ SUPPLEMENT; annual reports are indexed in 
black-faced type: 

















CO eee CS Eee *€72 
Atch. Top. & San. Fe........... 43 + naeees oe dy ‘oe pessowse eocest es 
80 nances........ sadn 
®oston & Lowell.... ....... 39, 43 
‘ Nashua & Lowell.... .... .. 16, 43 
Dane & Misins..........------ Nashville Chatt. & 8t.L....... 
Canada Southern...... ........ *672 | New Atlantic Cables........... *673 
Cairo & Vincennes.... .......-.. *672 | New Orleans Pacific ........... *673 
nn nae cinanwile *672 | N. Y. Cent. & Hud. River.*662, 
Chesapeake & Ohio Canal ..... 43 *671, 15 
Chic. Burl. & Quincy ....... 15, 44] N. Y. Lake Erie & West.*662, «573 
SS eee 641 Be. Y. Wi. Eh. & BORE. .cccccccces *671 
Cin. Ind. St. L. & Chic.... ..... *672 | Northern Central............... *673 
Cin. San. & Cleve.........*872, 15] Northern Pacific.............. 4, 44 
Columbus & Western...... .... 441 Ohio & Miss.................... 16 
Denver & Rio Grande.... ..... *672 | Old Colony RR............----. 44 
Denver South Park & Pac..... 44 esesrtvente ae coon “UES 
IIIT. o0ccc0s.coccvccese 
esters (ate) BE..... ....-- 15 | Pittab. Titusv. & Bult... 16 
Pitolburg RR.........-.. .---. 43 | Philadelphia & Reading..*673, 
Hannibal & St. Joseph.... .... 15 16,17, 44 
Houston & Texas Cent......... *672 | Pullman Palace Car Co.... .... 44 
Sndiana Bloom. & West........ 15 | Bichmond & Danville......... *673 
Iowa Falls & Sioux City....... 16 | Richmond Fredericksb. & P ...*673 
Kan. City Lawrence & So..... 16 | Rochester & State Line ........ *673 
Kentucky Central.............. St. Joseph & Western...... .... 44 
Knoxville & Ohio..... ......... 16 a hy a Serene oEBe - 
avigation Co...... 
Lake Erie & Western. 2.21. 16| Southern Pacific ......... 277) "673 
Lake Shore & Michigan So ee “672 Spartanburg & Asheville (8.C.) 17 
ea 44| Texas & Pacific................ *67 
Long Island RR.... ........ 16, 44] Texas Western................- 
ville Cin. & Lex.... .....- Toledo Cin. & St. Louia.... .... 6 
Louisville & Nashv.. ... 16,39, 44] Toledo Delphos & Burl.... .... 6 
Miarietta & Cincinnati......... 16 | Wab. St. L. & Pac...........-.. *673 
Memphis Paducah & North...*672 | Wash. City Va.M.&G.8..‘673, 6 
Mexican Central..............- *672 | Western Maryland............ *671 
Mexican National Railway.... 161! Western Union Tel 43 
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ANNUAL REPORTS. 


Long Island Railroad. 


(For the year ending September 30, 1880.) 


From the annual report to the State Engineer the following 
i: compiled, in comparison with the figures of 1878-9: 





1879-80. 1878-9. 
Tot.l amount of capital stock paid in............ $3,260,700 $3,260,600 
EP Ee PT TT $2,713,672 $2.661,712 
Unfuuded debt and equipment trusts.... ........-. 1,123,793 725,386 
Total funded and unfunded debt.............. $3,837,466 $3,387,098 


The earnings, expenses, profits, &c., of the main and leased 
lines were as follows: 


EARNINGS. 


























From— 1879-80. 1878-9. 
EE i pcnctnienss sé vsen «punescesenenasenndll $1,169,403 $1,032,689 
iia sin di siete tbeaadianineediiie. 531,366 463,977 
ERC IR MEI Ee Oe ae ae us 17,099 17,654 
Re ts of buildings, land, newspaper privileges, &c. 7,157 7,860 
SITE itil ni lan tliid need dmamine mbditinminadnnammdinn 31,928 26,797 
Tish saitineiities nha tieadenttshnienaiei canines ta haeeiiettidi ak 2,988 1,667 
hil Gish cpetienataene soerentsdateedt 16,825 17,073 
PES Ee Ia TO Sees See earn 180 115 
TEES LTTE SALE AAT 34,898 50,113 

NN $1,811,848 $1,617,949 
OPERATING EXPENSES. 
Repairs of road-bed and railway, buildings, 

bridges, fences, gutes and telegraph............ $287,451 $243,111 
sueeenm vem 60's atin pe cegcesce mpctessencheaeons 35,126 42,375 

pairs of engines and tenders, passenger, bag- 

ai... 188,759 204,019 
Agents, c‘erks and telegraph operators. .......... 125,740 105,970 
— loading and unloading freight, lighterage, on.106 
Porters, watchmen, flagmen and switchmen..... 56,786 
Conductors, ng and brakemen.......... 91,532 

ih oonceecetinesed éeecneecene 0,982 
Tis dete aac eaditieeuenedh eeéeeubeoenede = 139,200 
Salaries of general officers. ........... .........22. 34,464 
Stationery, printing and office expenses.......... 20,049 
Legal expenses and counsel fees. ...............-. 17,971 
Rentals of piers, rolling stock, &c................. 23.22 
Various other items. .............---22-- 0-2 eee sees 131,709 
Total operating expenses and taxes .......... $1,365,855 $1,279,590 
SITLL TE LL AT $445,993 $338,359 
PAYMENTS ON ACCOUNT OF CONSTRUCTION AND EQUIPMENT. 
1879-80. 1878-79. 
For graduation and masonry, land and land 

damages, fences, bridges, engineering, super- 

structures (including rails), passenger and 
oe o— ngs and ——¥— seme sootasas inis * $68,010 $6,383 

r locomotives, passenger, baggaze and freig 
ST iadeit iuensihaeinaesidaan nine iibiniebinadieiaas inenibeiienneds 86,359 81,884 





Philadelphia Wilmington & Baltimore. 
(For the year ending October 31, 1880.) 


The annual report of this prosperous railroad company sup- 
plies the data for the following information: 

The stock was increased $13,000 during the year by exchange 
for convertible bonds. The funded debt consists of $240,500 
convertible bonds ; $1,000,000 bonds of 1887; $700,000 bonds 
due 1892; $800,000 bonds due $1900; $1,000,000 bonds due 
1910 ; $134,916 66 ground rents and mortgages ; $200,000 im- 
provement bills payable, and $60,000 ten-year notes. The debt 
ali bears 6 per cent interest, except the $1,000,000 bonds of 1910, 
which bear 5 per cent. The earnings and expenses were as 


























follows : 
EE, cntnnnscokvonsecpecncdsonnpéabbed $1,767,219 $1,541,049 
Ge DENNOU. c cccscsecncccenceessates 1,409.376 1,240,915 
th adidecnhn Ad ont eks eaeduinndenimameniok 58,257 49,043 
i debbnedecebedsidadiines, (deonsdetioanuaal 28,257 18,910 
tbs dtntreerciiinmadow bedeedeonbobauuale $3,263,110 $2,849,919 
EEXPOMSOS OR CAKES. . 2.2000 ccccccccccesccces 1,896,887 1,567,742 
EEE TOOT OE SEE A $1,366,223 $1,282,177 
GS GE ND wcccccccccs Kccesosccdsc 58°13 55°01 


‘The proportion of expenses to earnings was higher in 1879-80 
on account of lower rates on some classes of business and larger 
train service. The income account was as follows: 





a a i el $1,366,223 

Interest paid or accrued. ....... .ccccccccccccccoce $219,934 

Lees interest TOCCIVOEG. 2... cccccccccce cowcccecccccs 83,688 
IID. 1... 45 videniedethaseall $131,246 

Dividends, 8 per cent........... Sone knebebimabens 926,080 

Taken te renewal fund.......... thaivits badaiienntte 150,000— 1,207,326 
Surplus for the year......... sini umemaiis cabecsiagiillidtisapalinien etta ashes stein $158,897 

Balance of revenue, October 1, 1879 ............. $738,690 

Depreciation and bad debts.....................00 141,342— 597,347 





Balance of revenue, October 1, 1880 $756,244 

The accounts charged off include $1,894 deficiency on the Dela- 

ware lease for the year, the net earnings being less than the 
rental paid by that amount. 

The company has charged off $100,000 due from the Dor- 
chester & Delaware for back rent and advances, on account of 
the inability of that company to pay; also $15,000 on the Wil- 
mington steamboat account. The new ferryboat Canton havi 
been placed on the line between Canton and Locust Point, 
Baltimore, the tug and barges formerly in use were sold, and 
loss charged above. 

The statement of renewal fund is as follows: 





SS EE ee aesmnmaasnil $147,376 
Biidge renewals, stoue ballast, signals and otherimprovements 97,713 
ES ET ee ee He ep ee ee aT Ea $49,663 
Added from net earnings Of 1880. ;.........cccccccccccccccccccs 150,000 
cee NN CCL T LE ARETE $199,663 


A “> expenditure, was made in the purchase of the stock 
of the West Chester & cure Railroad Company, all of 
which was bought excepting 44 shares of $50 par. ‘The report 


S: 

f This road furnishes a direct connection between Philadel- 
phia and the Philadelphia & Baltimore Central Railroad, thus 
completing a second road from Philadelphia to the Susque- 
hanna, ng oe td in the ownership of this company, and giv- 
ing to the latter a second desirable entrance into Philadelphia, 
mth will prove, it is believed, very valuable to this company, 
as great difficulties must be overcome in bringing any new rail- 
road into the city from the Southwest. 

‘“‘This company, on assuming the direction of the manage- 
ment of the West Chester & Philadelphia Railroad, found it in 
bad condition in respect to repair, and much in need of new 
equipment and permanent improvements to bring it up to the 
standard of your road. To meet such wants this company has 
loaned nearly $230,000 to the West Chester & Philadelphia 
Railroad Company.” ” . ” “To provide a 
part of the funds for the purchases and expenditures above 
described, your board deemed it advisable to borrow $1,000,000. 
Accordingly, they caused to be issued and sold at a small 
premium the bonds of this company, bearing 5 per cent inter- 
est, and payable at the end of 30 years, for that amount, and 
sesteeted by a sinking fund.” 


GENERAL INVEsTMENT NEWS. 


American UnionTelegraph—Atlantic & Pacific Telegraph 
—Western Union Telegraph.—In regard to the great consoli- 
dation of these companies, the only official information yet 
obtained is embraced in the following notice: 

EXECUTIVE OFFICE, WESTERN UNION TELEGRAPH COMPANY. 


Notice is hereby given that it is the intention of the Western Union 
Telegraph Company to provide for an increase of its capital stock to the 
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l amount of $80,000,000, represented by 800,000 shares of $100 each, 
= to file an Rane certificate for that purpose. 


y rk, Jan. 12, 1881. 
—_*! Te THE WESTERN UNION TELEGRAPH COMPANY 


A. R. Brewer, Secretary. By Norvin Green, President. 

Boston Hoosac Tunnel & Western Railway.—The report 
of this recently-opened connection with the Hoosac Tunnel is 
made for the year ending Sept. 30, 1880, to the State Engineer 
of New York. The principal items of interest in the report 
are as follows: 


di $459,100 $175,000 
ital stock paid in.............0+----.---- , ‘ 
a ey ot debt AALS LEME AREER 8 932,470 1,540,000 
Length of road, miles, Massachusetts. ............--- 39° 
1279-80 
Wotal CaTMINGS. .......ccccccoccccdcccccccccccccccccccccccccccesccs $192,418 
Total transportation ExPeNSES. ...........- 20s cece ence ewes sceee 156,1 
Surplus for the year. ......-...0--2.- cece eee e cece cece eeeccee $36,312 


This company owns 8 locomotives, 6 passenger, 4 combina- |} been reduced since 
It also controls 980 freight ' the sinking fund. 


tion, 2 baggage and 88 other cars. 
cars upon which partial payments have been made to the Trust 
Company formed for their purchase, and upon which some 





| 


says: “For the current fiscal year and the two previous years 
the appropriation for the sinking fund and interest has been 
$1,155,583, that having been the amount permanently required 
for the ones of the annual interest upon the bonded debt 
outstanding when the amount of the appropriation was fixed in 
1879 and to establi-h a sinking fund which invested to yield 4 
per cent per annum would extinguish the bonded by the 
maturity of the 3°65 loan August 1, 1924. The estimate for the 
service of the fiscal year 1882 for sinking funds and interest is 
$1,213,947, and exceeds that for the past two and current 
years $58,364, which amount is the interest and sinking fund 
upon the increase in the principal of the 8°65 loan, amounting 


a to $1,256,750, authorized by the act of June 16, 1880, the 


amount required for the annual interest thereon being $45,871, 


06 and the amount required, under the act of March 3, 1879 (20 


Statutes, 410), to redeem the principal at maturity, being 
$12,493. The principal of the bonded debt of the District has 
uly 1, 1878, $618,750 by the operation of 
By the provisions of the act of June 16, 
1880, however, an increase in the bonded debt to the amount of 
$1,256,750 was authorized; $656,600 of which in bonds of the 


$420,000 remain to be paid before the railway comes into full 3-65 loan, under section 9 ef the above article, have already 


ownership. 


Burlington Cedar Rapids & Northern.—The following! Audit, with the 


bonds have been admitted to the New York Stock Exchange 
list, viz.: First mortgage 6 per cent gold bonds of the Cedar 
Rapids Iowa Falls & Northwestern Railway Company ($825,000), 
payable October 1, 1920, subject to redemption after September 
30, 1890, at 105 and accrued interest. The line of road is 
finished and in operation from Holland, Iowa, on the Pacific 
Division of the Burlington Cedar Rapids & Northern Railway, 
to Clarion, Iowa, a distance of about 55 miles. Nearly the 
entire capital stock of the wnony is owned by the Burlington 
Cedar Rapids & Northern Railway Company, which leases the 
road for term of its chartered existence, and guarantees the 
payment of the principal and interest of each bond by a special 
endorsement. 

Central Pacific.—The following is the statement of the 
revenues and disbursements of the Central Pacific Railroad for 
the last six months of 1880, the time for which is declared the 
dividend of 3 per cent, payable February 1, 1881: 


REVENUES. 
TT OE PEE ET TE $11,905,730 
il no ae ie eee dpe eed hd emnees 12,500 
ee so concnadeacedese egecesesonadsee 200,000 
For interest On ImvestMents. ..... ccc ccccccccccccccccccccee ‘ 90,000 
I a et 220,000 
Frem miseellameous sOurces...... 2.2.2.2. eee ec eee ce ec eee e eee 138,000 





Total income from all sources for the six months........ 
































DISBU RSEMENTS. 
Operating expenses, including rentals........ $6,300,000 
General expenses, legal expenses and taxes.. 460,000 
Expenses of land department.... ............. 0,000 
Interest on funded debt... ..................... 1,700,000 
Discount and interest...................-...-..-. 50,000 
Now construction, equipment and surveys... 500,000— 
Total expenses, interest and improvements for6mos.. 9,150,000 
I asin os bs esde sn cn ccaceseonnages Es ocuecneceseveucvesse $3,416,230 
Applicable to company’s sinking funds— 
I, i nncncs dnnbcoccnerares 30,000 
From interest received. ............. 200,00U— $530,000 
United States sinking fund..............-........ 450,00 
Redemption of land bonds....................... 220,400— 1,200,000 
Surplus over all expenses, fixed charges and sinking fund 
ORE SIE I PE OID POE EO $2,216,230 
Dividend No. 11, payable February 1, i8S1................. 1,778,265 
Surplus for the six months after payment of dividend...... $437,965 


Cleveland Columbus Cincinnati & Indianapolis.— At the 
y arg ae d meeting of the directors, held at the office of Presi- 

ent Devereux, the following statement of the road’s business 
during 1880 was presented: 








a Us eda necnneabenmmenabammmeed $4,580,000 

mhichieitiatidndidateene ink Acealailaeantia tiated $3,032,164 

nh dit tee ede dedi here diaeherdiiberhwie 430, 

SE sinhanitistibbndntysenwiiidnmeneetbeesustonsus 116,000—$3,578,164 
Net oneyinee.. a a or eee beseneteee $1,001,836 

Expenses of rolling stock and real estate. ..................... 121,181 
IL, adncautnénendscnitiermedontenéentenessoeasennenoestqees $880,655 


This expenditure of $121,181 was for an addition to the com- 
pany’s property, and taken only temporarily from the net 
earnings of the company, being provided for by the sale of 
bonds. The operating expenses of the year were 66 20-100 per 
cent; operating expenses and taxes, 68 73-100 per cent. A divi- 
dend of 5 per cent was declared payable Feb. 1, 1881. 

Dayton & Union.—For the year ending October 30, 1880, the 

earnings were $136,148; operating expenses, $69,880 ; 

tal expenses, $90,766 ; net earnings, $45,381; per cent of 

eqns expenses to earnings 51°33. The average per cent 

of operating expenses to earnings for the past nine years has 
been 53°73. 

District of Columbia.—The following is by telegraph from 
Washington : 

United States Treasurer Gilfillan to-day submitted to 
Seeretary Sherman his annual report on the sinking fund and 
funded debt of the District of Columbia. It shows that the 
appropriation for the interest and sinking fund upon the 
trict debt for the fiscal year was $1,155,583 ; that after deduct- 
ing the amount required forthe payment of the annual interest 
upon the outstanding debt there remained, including the unex- 
pended balance of the previous year, to be expended for the 
sinking funds for the 3°65 loan and for the old funded debt, 


»250. 
In estimating for the sinking fund and interest, Mr. Gilfillan 


Dis- | 900 of its stock to In 





been issued in redemption of certificates of the late Board of 

1 emerge that the total amount authorized 
will be issued either in redemption of the certificates mentioned 
or in payment of judgments of the Court of Claims.” 

In concluding, the following recommendations are made: | 

First—That in the present favorable condition of the revenues of the 
District there be no further increase of the bonded debt of the District 
by the funding of floating debt and accrued interest. 

Second—That section 6 of the act of June 16, 1880. be modified to en- 
able the Treasurer of the United States to satisfy the judgments of the 
Court of Claims in 3°65 bonds or in money to be realized from the sale of 
bonds as may be most advantageous for the public interests. 

Third—That authority of law be given for the investment of the per- 
manent annual appopriation for a sinking fund on the 3°65 lean in any 
bonds of the District of Columbia. 

Fourth—That the provision requiring the above-mentioned appropria- 
tion to be invested in 3°65 bonds at par be repealed. 

Fifth—That the deficiency in the appropriation for interest upon the 
3°65 loan be made om before the 1st prox.; otherwise there will be de- 
fault in payment of the February (1881) dividend. 

Dubuque & Dakota.—The company has had placed on the 
New York Stock Exchange list additional first mortgage 6 per 
cent gold bonds, due July 1, 1919 ; redeemable before matar- 
ity at 105 per cent, to the amount of $80,000 ($10,000 per mile), 
making the total now on the list $630,000. The road is 
built and operated in the interest of the Dubuque & Sioux 
City Railroad, which latter company guarantees the principal 
and interest of the bonds issued and to be issued by the Du- 
buque & Dakota Railroad Company. 


East Tennessee Virginia & Georgia.—The board has ap- 
proved the purchase of stock in the Knoxville & Ohio Company, 
and also the contract made by that company with the Louis- 
ville & Nashville for the completion of a connection at the 
Kentucky State line, by the extension of the Knoxville & Ohio 
north and the Louisville & Nashville’s Knoxville branch south. 

Georgia Railroad.—The Auditor — the following 
statement of the earnings of this road fur December and the 
nine months of its fiseal year from April 1 to December 31: 








-—— December——_. -——-Nine months—— 

18380. 1879. 1880. 1879. 
Gross earnings ...... ...-- $151,413 $150,174 $979,363 $773,593 
PE ccdecensvacencess 81,403 81,865 708,464 528,960 
Net earnings.......... $70,000 $63,308 270,299 $244,632 
Per cent of expenses ..... 53°77 54°58 72°34 68°38 


Green Bay & Minnesota.—The suit of Timothy Y. Case, 
Receiver of the Green me & Minnesota Railroad pees p b 
against David M. Kelley, the former General Manager of the 
road, and others, in the United States Circuit Court at Milwau- 
kee, presents some interesting pvints. The testimony is now 
substantially concluded, and raises the question whether offi- 
cers of railroad companies can use their position of trust in con- 
nection with such railroad companies for the purpose of pare 
up and speculating in lands along the line of the road whie 
they, as such officers, are engaged in constructing, and can be 
allowed to retain land, the title to which they have secured 
through promises to locate their road and its depots over and 
near it. The title to a large amount of land along the Green 
Bay & Minnesota Railroad seems to be held by Mr. Kelley and 
his associates, and the Receiver is seeking to obtain title to this 
land upon the grounds above indicated. The case will soon be 
ready for argument, but it can hardly be disposed of before the 
sale of the road has taken place, which is expected to occur in 
afew days. Since the testimony for the complainant in the 
above case was taken, Mr. Kelley has filed a claim against the 
receiver for about $300,000, which he claims to have furnished 
the old company before the Receiver was appointed. The Re- 
ceiver has demurred to this petition, on the ground that it 
could not possibly have any claim in priority to the bonded in- 
debtedness.—New York World. 

Indiana Bloomington & Western.—An organization known 
as the Inter-State ieee & Construction Company has 
been formed to build the proposed extension of this road from 
Indianapolis to Springfield, Ohio. This company offers $1,500,- 
na Bloomington & Western stockholders, 
who are to have the optien of taking six shares for ten of their 
stock in the railroad. 

International & Great Northern.—This omen has had 
stock to the amount of $1,175,000 placed on the New York 
Stock Exchange list, issued for payment of additional road 
constructed, fifty-five miles completed, twenty-five miles — 
tially poser walle 4 to be finished January 1, 1881), in all eighty 
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miles, between Austin and San Antonio. This makes the total 
amount of stock issued $6,675,000. 


Bake Erie & Western.—The following bonds have been 

laced on the New York Stock Exchange list: First mortgage 
& per sent bonds, payable August 1, 1919, to the amount of 
$327,000. (2.) Income bonds payable August 1, 1920, to the 
amount of $600,000. These bonds are issued upon the Sandusky 
Division, extending from Fremont to Sandusky, Ohio, a distance 
of about twenty-one miles. The total bonded debt is as fol- 
lows: First mortgage 6 per cent bonds, $4,142,000 ; income 
bonds, $3,085,000; total, $7,227,000. The company has 386 
miles in operation. 

Louisville & Nashville Railroad.—There have been placed 
on the New York Stock Exchange list additional 6 per cent 
gold general mortgage bonds, payable June 1, 1930, completing 
the entire issue to $20,000,000, on an aggregate of 840 miles. 


Maxwell Land Grant.—This property, in northern New 
Mexico, claimed to comprise 700,000 acres, was sold at Cimaron 
on the 6th inst. to pay the accumulated taxes. Frank Springer, 
atttorney for the company, bid in the property. The property 
was sold in England or Holland some ten or eleven years ago. 


Memphis City Debt.—The Supreme Court of the United 
States decides that a Receiver will not be appointed by the 
Federal Courts to administer the financial affairs of a municipal 
<orporation. In 1879 the city of Memphis, Tenn., was heavily 
indebted, and did not pay its debts or interest thereon, and a 
jJarge proportion of the taxes levied for several years was 
uneolleected. On the 29th of January of that year the Legisla- 
ture of Tennessee passed an act (in terms general) which 
repealed the charter of the city and vested in the State the 
possession and control of the city’s public property, and the 
collection of the taxes levied and their application to its 
indebtedness. Under this, and another act providing for the 
local government of the territory embraced in the city limits, 
the State authorities assumed control. On the day previous 
to the passage of the act named, a creditor of the city 
filed a bill in the United States Circuit Court, setting up 
the insolvency of the city; that a mandamus had been issued to 
the authorities of the city, directing the levy and collection of 
taxes to discharge the city’s indebtedness; that the taxes 
directed had not been collected, and asking for the appoint- 
ment of a Receiver. A supplemental bill was filed, alleging the 
invalidity of the act mentioned, and aming the same relief. 
The Circuit Court by a deeree appointed a Receiver, who was 
directed to take possession of the moneys of and debts due the 
city, and certain property belonging to it, and its tax hooks, to 
colleet certain of its taxes and its debts, and enforce their pay- 
ment by the usual means, &c., the proceeds to be held subject 
to the order of the Court. It was also adjudged that all the 
property within the limits of the city was liable and might be 
subjected tu the payment of the city’s debts in the action, &e. 
Held that the decree was erroneous. 


Morgan Road (La.)\—The New Orleans Zimes of January 10 
contained the following statement: ‘“‘ A transaction has just 
been reported which is big with not only the fate of New 
Orleans, but of the entire State. The agents of Jay Gould have 

urchased for the sum of $750,000 the Morgan Railroad to 
naldsonville. This will be completed and extended, and will 
form part of the New Orleans Pacific Road. It is learned that the 
entire road to Shreveport will be completed about August 1. 
‘The purchase alluded to above settles definitely the location of 
the Mew Orleans Pacific Road, about which there has been so 
much diseussion.” The St. Louis Globe-Democrat correspond- 


_ent saw Mr. E. B. Wheelock, President cf the New Orleans 


Pacific Railway. He said that no such purchase had been 
made and the report was premature, though there were nego- 
tiations in that direction. Mr. Wheelock stated that 350 miles 
of iron, enough to complete the entire road from New Orleans 
to Shreveport, had already been purchased. 


New York Elevated.—At a meeting of the New York Ele- 
vated Railroad Company the following gentlemen were elected 
directors: Cyrus W. Field, Alfred S. Barnes, David Dows, John 
D. Mairs, Josiah M. Fiske, Heber R. Bishop, Benj. Brewster, 
Ashbel H. Barney, Daniel A. Lindley, John H. Hall, Edward 
M. Field, Jesse Hoyt, James A. Cowing. For inspectors of 
election 1882: Stephen H. Thayer, Charles T. Barney, Theo. 
¥. Wood. The following is the statement of the New York 
#levated Railroad Company : 


Cash in bank andin office. ......................c000- $330,322 
Cash-in A. H. Barney’s hands....................... 10,000— $340,322 
- 930 shares New York stock in hands of Finance | 
| =e norm $155,320 
Be Mn A en OE EDD... ccncccccsmeccbes ndlinenis’ 24,150— 139,470 
ey ee SP ED... ..... doe coccconcceoccctedewucecce 15,399 





Total be OPM we 66 © © 6S 6S hSSS Ob 069080 bb's 00 0b O06) COR 0H OS +b NOS SObO 6 eC 525.1 
ow > ~ epee Co. under lease of May 20, 1879, W525, 198 
abou 


DL EAS RR RR CY Ee RENE scl 14,200 
Sue for 1,742 coupons at $35....................... . 


60,970 
Due stockholders, 212 per cent, January 25,1881. 162,500 
Due rent and other contingencies 5,000— 242,670 


batctiaiaeaCldsbedbdancnoddiduwkedaabiihid Risen ts) tia $282,521 
J. A. Cowina, Treasurer. 


New York Ontario & Western.—The New York Tribune 
reports: ‘‘ Work on the New York Lake Ontario & Western 
Railroad is advancing. J. M. McCulloh, of that road, said to a 
Tribune reporter yesterday that the contraet for the tunnel 


Balance 


through the hill at Weehawken had already been let. The. 


tunnel will be from 130 to 150 feet below the surface, and 4,120 
feet in length. Two other roads, the New Jersey Midland and 








i 


the Jersey City & Albany railroads, have received right of 
way through the tunnel.” 

The company’s stock has been listed at the London Stock 
Exchange. 


New York State Finanees.—Governor Cornell says in his 
message that “the revenues have been sufficient to meet all 
current liabilities, besides contributing $600,000 to the sinking 
fund, and leaving the surplus on hand $250,000 larger than at 
the close of the previous fiscal year.” * * * “A balance of 
$2,051,480 in the canal sinking fund leaves the amount of that 
debt unprovided for September 30, 1880, at $6,936,879. 
The State debt on the 3uth September, 1879, after deduct- 


ing the unapplied balances of the sinking fun Is, amounted to $7,659,426 
On the 30th of September, 1880, to..................ceceeeees 7,059,574 





Showing net contribution to sinking fund of................... $599,851 
“*TAXATION FOR 1881. 


“For the current fiscal year the tax levy is at the rate 6f 3% 
mills, which is expected to produce the sum of $9,232,542, while 
that of the previous year, being at the rate of 2 863-1,000 mills, 
produced $7,690,416. The increase in the tax levy for the 
current year became necessary to meet the appropriations of 
$1,600,600 for the new Capitol. The laws for the assessment of 
property as a basis for taxation have long been a cause of dis- 
satisfaction to the people. In my first annual message the 
necessity of a revision of these laws was presented, and the 
last Legislature devoted much attention to the subject; but 
unfortunate'y no adequate measure of relief was perfected. A 
single fact will demonstrate the importance of this subject. In 
1869 real estate contributed 78 per cent of the public revenue 
and personal property paid 22 per cent; while in 1879 the real 
estate was made to pay 87 8-10 per cent and personal property 
only 12 2-10 per cent of the whole tax. It would be difficult to 
show that the value of personal property has not increased to a 
larger extent in the past ten years than real estate.” * = 

** CANALS. 

“The canals have shared in the general prosperity and carried 
a largely increased tonnage ; greater than in any previous year, 
save only in 1871 and 1872. 

“The revenues of the canals for the year ending September 
30, 1880, were as follows : 





A ltnndtiah petit dhebos Ehemneaeneie MeChheiwenawkekeueanen $1,183,352 
Se is I o. cnteuecuveqencentedeseeenrsbeseuss tse cee 2,177 
Sn ntivetdemebues wideendenawedeldakcibdawneetueds ve 14,604 
Distinct aiedindic men mentashidcemasecsiakbbntmeindel $1,200,134 
Total expenses for ordinary repairs, superintendence and col- 
ie as On a een hein eeebeesaeeeniee 889,015 





Surplus revenues of the canals for the fiscal year ending Sep- 
NE Ee at ctGbenwueewnscduesureddbniecss ebitdise caseues $311,118 
Ogdensburg & Lake Champlain.—The report to the New 
York State Engineer has the following for the year ending 
September 30: 





Capital stock paid in, including preferred stock.............. $5,077,000 
i ins hehe Aeeennet aden ieee REE Rene Rwes +660 ees 992,000 
lie iad ls sie et eehanhereeheodeh denote 293,694 
er EL, wicca Kreg etnweseenbewes nepeewesteni 187,639 
I ELE I 5,677,000 
EE I ONES ALLELE LS PT 222,222 
Maintaining road aud real estate. .................... 2202-000 93,471 
Total transportation CKPCMNSSS. .... ......cccccccccccsccsceccces 387,896 
IE EE A ET ae RT aT 558,816 
TE bien Le eee neninbes tensheneenmannesbiesthes 160,000 


i «<< cc eeeeeseeeecunceetensstenmewees 


—The Ogdensburg Railroad stockholders’ meeting, held in 
New York on December 28, to cancel the three-quarters of a 
million of the consolidated bonds which it was originally pro- 
posed to issue for the construction of a new elevator, adjourned 
without action to January. 


Ohio Central.—This railroad has been spenes for through 
business to Toledo. The distance from Corning to Toledo 
is 182 miles, and from Corning to Columbus 36 miles, At 
Bush’s Station, in Fairfield County, the Toledo branch diverges. 
The coal traffic of this line should be large. The annual meet- 
ing of the stockholders was held at Toledo Jan. 5. The propo- 
sition to increase the capital stock to $12,000,000 for the 
purchase of the stock of the Ohio Central Coal Company was 
unanimously passed. The following board of directors was 
chosen: Daniel P. Eels of Cleveland; C. 8. Bryce, Lima; W. H. 
Harris, Cleveland; Gen. Samuel Thomas, Columbus; C. R. 
Cummings, Chicago; George I. Seney, New York; Walston H. 
Brown, New York; George F. Stohe, New York, and Charles 
Foster, Fostoria. 


Philadelphia & Reading.—The directors met in Philadel- 
phia January 12 for the purpose of considering the question of 
calling a stockholders’ ges I for the election of officers and 
birectors of the company. There{was a full meeting of the 
board, and the following preamble and resolutions were 
adopted : 


Whereas, We have met to take action looking to the call of a stockhold- 
ers’ mecting to elect a president, managers, treasurer and secretary; and 

Whereas, Since the date of our last meeting a writ of alternative man- 
damus has been issued by the Court of Common Pleas No. lL, at the 
relation of Robert MeCalmont and others, requiring us to show cause 
why said meeting should not be called on ten days’ notice; and 

Whereas, Though said notice is utterly insufficient, we deem it 
improper for us at the ent tims to fix another day, or to givea 
nctice which might seem disrespectful to the Court under its rule. 

Resolved, (1.) That we deem it our duty to call a stockholders’ meeting, 
to elect a president, managers, treasurer and gecretary at the earliest 
date possible, in view of the necessity of giving adequate notice to all 
shareholders, who are numerous and widely dispersed. (2.) That we 
deem a notice of ten days prior to such meeting as utterly insufficient. 
(3.) That we wil: adjourn, to be called together by the president 


tem. to fix the time of such meeting immediately upon the disposition 


by the Court of the said rule, leaving us at libeity to act consistently 
with our judgment, without disrespect to the Court.” 
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Counsel for the Messrs. McCalmont applied to Judge 
MeKearnan to revoke the permission given to issue the deferred 
income bonds, on the ground mainly that the deposit of $2,058,- 
000 cash in Philadelphia had not been made as agreed. Judge 
McKennan referred the questions to Masters in P iladelphia to 
take testimony. The special masters began their session for 
this purpose on the 12th and the testimony was heard privately. 
The Masters heard the testimony of Receiver Lewis. It is 
understood that the deposit in London was the leadimg subject 
concerning which he was questioned. 

The press dispatch from London by cable, Jan. 12, had the 
following : The Standard, in its financial article this morning 
says: “ The list of London subscribers to the issue of the Phil- 
adelphia & Reading Railway deferred bonds has been closed. 
Applications have re den been received at the London office 
for over $50,000,000 worth of bonds. In order to meet the 
technical objection urged in the American courts by the 
McCalmonts against the issue, President Gowen has sent toa 
Philadelphia bank the deposit to which the McCalmonts profess 
to attach so much importance.” 

In regard to this it was said in Philadelphia by the represent- 
atives of Messrs. McCalmont that no such deposit had been 
made. 


Rochester & State Line.—This road was sold January 8, 
under orders of the court, at auction, and was craiidiniatal- by 
Walston H. Brown, of New York, for $600,000. Some time ago 
a majority of the bondholders — an agreement whereby 
Mr. Brown, Adrian Iselin and A. Phelps Stokes, of New York, 
were appointed a committee to represent the bondholders and 
buy the property. Mr. Brown bid for the committee. ‘This 
committee has a plan for reorganization by which they give, as 
new securities of the road, which will be issued to those who are 
entitled to them by the agreement, absolute first mortgage 
bonds and income bonds, and also the option to get capital 
stock by paying $10 a share for shares which represent $100 
par value. 


St. Louis Iron Mountain & Southern.—The directors have 
recommended to the stockholders an increase of the capital 
stock to $35,000,000, and of the bonded debt to $32,000,000. A 
special meeting of the stockholders has been called by Presi- 
dent Allen to meet at the general office, St. Louis, on the 7th 
day of March. The regular meeting for the election of offi- 
cers is on the 1st of March, according to the by-laws. The 
meeting for the 7th of March is called for the purpose of con- 
sidering the propriety of, and voting on, the increase of the 
bonded debt of the company $2,000,000, and sach further 
amount as may be needful to construct branches, not exceeding 
$15,000 per mile on such branches; also for voting upon the 
increase of the capital stock of the company to $35,000,000,-- 
these several additional increases of bonds and stock being 
contemplated to provide means for the further extension and 
improvement of the road, building of branches, increasing 
facilities for traffic of its own as well as connectiag lines, and 
retiring and paying existing indebtedness, and any other law- 
ful and legitimate purpose. 


St. Louis Vandalia & Terre Haute.—The annual meeting 
was held in Greenville, Ill., Jan. 11. The President’s report 
showed the gross earnings for the ftscal year ending Oct. 31, 
1880, tohave been $1,502,800, expenses $1,106,780, leaving the 
net earnings $446,000; the rental, being 30 percent of the 
earnings, was $465,840, and miscellaneous receipts $80, making 
the total income $465,920, from which was paid $314,930 for 
interest on the first and second mortgage bonds, and $32,054 for 
taxes and general expenses, leaving a surplus for the year of 
$118,936, which was applied to the payment of advances here- 
tofore made by the lessee. 


Utah Sonthern.—This company has had its bonds placed on 
the New York Stock Exchange list, as follows, viz.: General 
mortgage 7 per cent bonds, payable July 1, 1909, to the amount 
of $1,500,000, making a total amount of $1,950,000, of which 
$450,000 are already admitted to the list. The capitalization of 
the company embraces $1,500,000 stock and 1,500,000 mortgage 
bonds on seventy-five miles of road from Salt Lake City to 
York, Utah, in addition to the general mortgage bonds above 
mentioned. The company’s railroad extends from Salt Lake 
City to Juab, Utah, a distance of 105 miles. 


Vicksburg & Meridian.—The plan of reorganization of this 
company says that holders of all securities must deposit the 
same with the Farmers’ Loan & Trust Company, New York, 
forthwith. Certificates will be issued therefor. Under this 
plan there will be three new mortgages upon the property. 


i aii shea ndididcuadtmmens $1,000,000 
Sy ee EE SD on. coccccccacsséceeceececacceeess 1,100,000 
See Gr re Ms hein cscs oct bcecccccdindocscdecdecss 1,918,831 


Subscribers, under plan, will receive as follows: 


For “‘ Red Endursed Bonds.”—The par of the principal and one-half 
the interest thereon adjusted to April 1, 1881, in new forty-year first 
mortgage 6 per cent bonds, and balance of interest in the new third 
mortgage bonds. 

For ‘“‘ Blue Endorsed Bonds.”—The par of the principal and one-half 
the interest adjusted to May i, 1881,in new forty-year second mort- 
gage bonds with interest, three per cent for two years, four per 
cent for two years, five per cent one year, and six _ cent to maturity. 
Balance of interest in the new third mortgage bond. 

For “‘ Black Endorsed Bonds.”—Seventy-tive per cent of the principal 
in new second mortgage forty year bonds, with interest at three per 
cent for two years, four per cent for two years, five per cent for one 
year, six per cent at maturity, and twenty-five per cent of the principal 
—_ interest adjusted to May 1, 1881,in the new third mortgage 

0 20s. 

For “Unendorsed Bonds.”—-For principal the new third mortgage 

bonds. Interest adjusted to April 1, 1881, in preferred stock. 





For “Honorable Loan Bonds.”—For principal and interest to January 
1, 1881, the new third a 6 bonds. 

For “ Preferred Stock Scrip.”—New preferred stock at par. 

For ‘“ Common S8tock.”.—Fifty per cent thereof in new stack., On - 
ment of three per cent, full amvunt deposited in new stock and ad 
mortgage bond, to the amount assessment paid. 

Under this plan the company will have the earnings of the year 1880 
and part of 1881; the proceeds of about $245,000 of the new first mort- 
gage bonds; of about $22,000 of the new second mortgage bonds; of 
a on the stock for the purpose of putting the road in good 
condition. 


Wabash St. Louis & Pacific.—The directors of this company 
declared a dividend on the preferred stock of 134 per cent, 
which will hereafter be the rate payable quarterly on the pre- 
ferred stock. The following report was made by Mr. Solon 
Humphreys, President of the company : 

The gross earnings of the past year have been, estimating 


PD ccnnwadsawes ene paeeeeceedbudee idsatetdatitverdow $12,362,865 
Operating expenses for the past year have been, estimating 











SITS ititeddeninnens bands eit: weeps then anemeeniaien 7,642,227 
RES SY TS eh Oo ae a SS PN CS Se ae Mn SAR ae AGS $4,720,638 
Add for receipts for rent of tracks, &¢....................-.. 12,500 
tigi t a dies a hdiadie ainda bdebdeda tiie madiaiéiel 4,733,138 
Contra. 

Interest on bonded debt, rentals, &c........... $$3,197,248 

ll a ae linn i ier at aie ee nen eee 261,600 

Luterest, discounts and pool balances.......... 130,200 
Se Nc cncwiddccccdduiscwccededcnses 137,007— 3,726,055 
EEE LEE TR PET PO OT | $1,007,083 
Dividend on preferred stock...... a asrqndeeaminddainabeeinedid 300,000 
I icin nct Aba cbdidecesstdacbendeduedbbbulsestbann $707,083 


‘The result of the year’s operations I regard as quite satisfactory, in 
view of the difficulties we have had to contend with: 

** First—The destruction of a part of the St. Charles Bridge in Novem- 
ber, 1879; the repairs and loss of traffic incidental to this cause I esti- 
mate at not less than $500,000. 

*“Second—The Omaha Division, owing to the difficulties of working a 
new road in the open and excessively rainy winter and spring of last 
year, afforded us little benefit from that line for the first four months. 

“The new road to Chicago was completed in March, but, owing to the 
opposition and delay in our getting into Chicago, that division has 
afforded us as yet little benefit. The interest and cost of maintenance 
of these Qivisions have, therefore, borne heavily on our income without 
corresponding benefit. Both of those lines will hereafter become the 
most productive sources of our revenue. 

** Third—The income for the first four months of the past year was bur- 
cecned with many contracts at very low rates and many rebate charges 
growing out of the railroad war of 1879. 

‘* Fourth—Our expenditures in maintaining and operating our road 
include large amounts that in future we shall in a large degree be 
relieved from. Our main lines are now laid with steel, with the excep- 
tion of a few miles, from Toledo and Chicago to St. Louis, Kansas City 
and Omaha. We have upwards of 1.500 miles laid with steel. 

** Fifth—These items, 1 estimate, tozether exceed $1,250,000, whichin 
the coming year we can count on as additional to our net income, bar 
any extraordinary drawbacks. 

‘* Sixth—I have further to add the difficulties and delays incidental to 
the joining together of s0 many roads, and I can with all confidenoe 
say that we have as yet realized only a small portion of the benefits 
anticipated from the consolidation of the seven roads now comprised 
in our company. It will be seen that our opcrating expenses in the 
= — were about 61 per cent; this, I believe, we can reduce ma- 

erially. 

‘‘In view of all which, [recommend the commencementof dividends on 
our preferred stock at the rate of 6 r cent per annum, payable quar- 
terly. Our stockholders set apart $6,000,000 of ovr general a 
bonds to provide permanent improvements and equipments on 
understanding that the net earnings should be divided; but, while E 
believe we shall in the future earn more than sufficieut to pay 7 per 
cent on our preferred stock,as provided in the consvlidation agree- 
ment, I think it more prudent and more for theinterest of the strek- 
holders to limit our dividends to 6 per cent on the preferred stock until 
we shall have accumulated a sufficient surplus to warrant an increase 
to 7 per cent and a certainty of its continuance.” 


—The following securities of this company have been placed 
on the N. Y. Stock Exchange list: First mortgage 7 per cent 
bonds of the Toledo Peoria & Western Raliroad Company, 
dated May 22, 1880, peianat due October 1, 1917, and interest 
payable quarterly (January, April, July and October) to the 
amount of $4,500,000. The bonds are secured by a first mort- 
gage on the ogy of the company in Illinois, from the east- 
erly boundary of that State to tiie westerly boundary in War- 
saw, and in Hamilton, on the Mississippi Hiver, and also from 
La Harpe to Iowa Junction in Illinois, being a total length of 
237 miles. The entire debt of the company consists. of these 
$4,500,000 first mortgage bonds ; $2,900,000 first preferred in- 
come bonds, interest 4 per cent, guaranteed by the Wabash Sé. 
Louis & Pacific Company, convertible into the preferred stock 
of the Wabash at par, and $1,000,000 second preferred income 
bonds, also convertible into Wabash preferred stock at par, 
making a total of $8,400,000, with a capital stock of $3,000,000. 
The Toledo Peoria & Western Railroad is leased to the Wabash 
St. Louis & Pacific Railway Company during the chartered ex- 
istence of the Toledo Peoria & Western, with the view of con- 
solidation, which will be practically perfected by the exchange 
of stock. First mortgage, Havanna Division, 6 per cent bonds, 
due December 1, 1910, to the amount of $1,600,000, secured by 
a first mortgage on the Havanna Division of the Wabash St. 
Louis & Pacific Railway, from Champaign, Illinois, to Havan- 
na, Illinois, together with a branch from White Heath to Deca~ 
tur, I!l., about 132 miles. 4 Pp ae 

Washington City Virginia Midland & Great Southern.— 
The commissioner for the sale of this railroad announces t 
he is prepared to pay the principal and interest in full to Ist 
January, 1881, of the first and second mortgage bonds of the 
Orange & Alexandria Railroad Company and the bonds of the 
Manassas Gap Railroad Company ; also a dividend of 87°425 
on third mortgage bonds of Orange and Alexandria, and of 
72°62 on first mortgage bonds of Orange Alexandria & Manassas 
Railroad Company. The notice is intended for such bonds as 
are not entered in the scheme for reorganization of the Virginia. 
Midland Railway Company.—Baltimore Sun. 
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 Dhe Commercial Zumes. 


COMMERCLAL EPITOME. 


| Frivay Nicut, January 14, 1881. 

Our streets are still obstructed with accumulations of snow, 
and there remains much floating ice in our harbor, but, in the 
face of these obstacles to the delivery of merchandise and the 

eneral movement of goods, the spring trade opens with the 
Routh very actively. The crowd is so great that the work of 
loading Southern ga sarc, must go on all night. The 
weather continues wintry, but is not so severe as it was re- 
cently. There has been some revival of speculative action and 
confidence in staples of domestic produce, but no general ad- 
vance in prices can be reported. 

There has latterly been a better movement in provisions, the 
result of improved export erders and some renewal of specula- 
tion. Prices have shown a gradual advance. To-day old mess 

rk was sold on the spot at $13@$18 25, and new mess, $14 25; 

uture contracts romain quiet; February quoted at $14 10@ 
$14 30; March, $14 10@$14 20, bid and asked. Bacon has 
received particular attention and long clear at the close was 

uoted at 736c. bid and 75c. asked; half and half, 7%c.; 

ort clear, 7%@8c. Beef has remained firm at $19@$21 for 
extra city India mess. Beef hams have been advanced and 
close strong at $18@$18 50. Lard was od 728c. per 100 lbs. 
higher to-day with prime western quoted on the spot at 9°323éc.; 
fancy sold at 9°35@9°37}éc.; prime to arrive at 9°20@9°25c.; 

January contracts realized 9°30c.; ont 9°2734@9°3234e.; 
March, 9°3734@9°45c.; April, 9°45@9°50c.; May, 9°55@9°5746c.; 
refined to the Continent quoted at 9°55c. Butter has latterly 
been more actively called for, the better grades especially. 
Cheese shows a slight advance and a fair trade at 934@13 4c. 
for State factory ; latter for fancy. Hog packing in the West 

rogresses favorably ; the latest report, dated January 8, states 
the number packed since September 1 at the six principal 
points to be 3,400,411, and at all others, 1,767,386, making a 
total of 5,167,797, against 4,911,854 during the previqus week, 
and 4,667,029 same week in 1880. The following is a compara- 
tive summary of aggregate exports, from November 1 te 
January 8: 











1880-81. 1879-80. Inecreas Deorease. 

Re Ibs. 13,297,400 a et 915,600 
Bacon ....lbs. 166,451,046 149,235,140 i 
Lard... .. les. 78,897,210 68,422,846 eeeeee —ié=étmtw wesc 
Total ...lbs. 258,615,666 231,870,936 27,690,270 915,600 


Rio coffee has declined to 13c. for fair cargoes, but the mar- 
ket closed firm at this price, though trade continued quiet; 


mild grades have sold moderately at prices showing no marked 
change. Rice has met with a pretty good sale, and prices have 
ruled firm at the quotations of last week. New Orleans mo- 


lasses advanced early in the week on a good business, but lat- 
terly the transactions have been quite moderate; foreign has 
been dull. Tea has sold freely at auction at firmer prices, 
some grades, in fact, showing an advance of several cents. 
Spices have been moderately active. Raw sugar has been ver 
quiet at unchanged quotations, fair to good refining still 
standing at 7 11-16@7 13-16c; the business for some days past 
has been mainly in the lower grades, East India sugars and 
melado having the preference. 





hds. Bores. Bags. Melado. 
Receipts since Jan. 1, 1881...... 9,538 ides 117,808 cilia 
Bales since Janu. 1, 1881......... 8,882 ‘deiein 110,513 ciel 
Stock Jan. 12, 1881............. 22,442 7,716 968,695 2,423 
Stock Jan. 14, 1880............. 21,553 9,457 620,005 - 











Refined sugar has fallen to 9)éc. for granulated and 9%c. for 
crushed, powdered and cut loaf, owing to slowness of trade, 
but at the close the market is fairly active. 

Kentucky tobacco has remained quiet, and the sales for the 
week are only 341 hhds., of which 220 for home consumption 
and 121 for export; prices are firm; lugs, 434@5 éc, and leaf, 
6@12}6c. Seed leaf, likewise, has had a slow sale, and the 
transactions of the week are only 700 cases, as follows: 200 
cases 1879 crop, Pennsylvania, fillers, 636c.; Pennsylvania, as- 


sorted, 12@20c.; 4 oe ign wrappers, 18@50c.; 350 cases } 


1879 crop, New England, seconds and wrappers, 11@40c.; 50 
cases 1579 crop, Ohio, private terms, and 100 cases sundries, 9@ 
20c.; also 800 bales Havana, 82c.@$1 20. 

The movement in naval stores, whether for home or foreign 
consumption, has been light, and values are not over and above 
steady. Spirits turpentine quoted at 4744@48c., and strained 
to good strained rosins $1 80@1 8734. Petroleum is dull and 
lower at 9c. for refined, for export. Some trade has been effected 
to the United Kingdom, but the Continental markets are at a 
standstill, pending the adoption of a standard test of 115 or 120 
degrees. Crude certificates closed firm at 97}éc., bid, after sell- 
2 Sag 9844c. ~ s copper has been more active at 19%<c. for 

e. Lead, under a heavy movement, has been advanced to 
5%c. American pig iron has continued in demand, fully 8,000 
tons changing hands during the past week. Old iron rails close 
higher at $28 50 for T’s and $30@$31 for D. H. Wool rather 

-quiet but steady. 

Ocean freights have latterly been more active for berth room 
and rates, by reason of the reduced supplies of tonnage have 
ruled higher. Charter room in better supply and rather irregu- 
lar in some quarters. Grain to Liverpool, by steam, quoted 
736d.; bacon taken at 30s.. local, eubinizthrough, freight ; 
eheese, 35s.; cotton, 7-32@'4d.; flour, @s. 6d. per bbl. and 
22s. 6d. per ton.: grain to London, by stéam, 814d. from store ; 
butter, 46s. 3d.; flour, 25s.; grain to Glasgow, by steam, 84@ 
876d. ; bacon, 35s.; cheese, 45s.; grain to Leith, by steam, 8%4d. 


OOTTON. 


Farivar, P. M., January 14, 1881. 

THe MovEMENT OF THE Crop, as indicated by our telegrams- 
from the South to-night, is given below. For the week ending 
this evening (Jan. 14), the total receipts have reached 129,604 
bales, against 110,735 bales last week, 196,435 bales the previous. 
week and 237,980 bales three weeks since; making the total 
receipts since the 1st of September, 1880, 3,694,438 bales, against 
3,445,830 bales for the same periodof 1879-80, showing an increase 
since vs sage 1, 1880, of 248,608 bales. The details of the 

































































receipts for each day of this week (as per telegraph) are as follows: 
Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
New Orleans ...| 2,583 | 6,849; 4,119 | 4,331} 4,954] 7,729| 30,565 
BERENS cco ccces 1,613 | 1,630{; 2,177 589 1,275) 1,344 8,628 
Charleston ..... 1,768 | 2,242] 1,413] 1,968) 1,479/| 1,512; 10,382 
Port Royal, &c. owes see a cece jane 128 128 
Savannah ...... 2,560 | 3,853 | 3,559 | 3,581 | 3,221 | 3,502 | 20,276 
Brunswick, &c. cane — —— ae ae > one ines” 
Galveston ...... 4,130! 7,397 664 | 2,547) 3,072) 5,136 | 22,946 
Indianola, &c... — osee dees cece ones 240 240- 
Tennessee, &c..| 2,519} 3,102) 3,461 | 3,463) 2,489 88 | 15,122 
PONE ccoescese ove ccee owe cece nese 391 391 
Wilmington .. .. 174 18 435 238 280 267| 1,412 
Moreh’d City, &c occ esee see cows ----| 1,040; 1,040 
a eee 1,939 | 1,789 | 2,238 | 3,369| 1,739| 2,597| 13,671 
City Point, &o.. _— sisal _— inaand oooe | 4,803 4,803 
Totals this week|17,286 |26,880 |18,066 |20,036 |18,509 |28,777 |129,604 
For comparison, we continue our usual table showing this 
week’s total receipts and the totals for the corresponding weeks 
of the four previous years: 
Receipts this w’k ai—| 1881. 1880. 1879. 1878. 1877. 
New Orleans........ 30,565) 40,700 25,165 63,620; 26,726 
BEOREN® 2000 cocccceces 8,628 12,741 15,240 19,427 13,849 
Charleston .......... 10,382} 10,633, 14,702) 9,444) 11,097 
Port Royal, &c...... 128 266 809 2.629 31 
Savannah ........... 20,276 18,154 19,576 16,984 17,618 
Galveston .......... 22,946 8,887 11,251 10,245} 15,137 
Indianola, &c........ 240 106 3614 135 275 
Tennessee, &c....... 15,122) 21,239 9,398 10,678 12,344 
PE ncnns. cocccess 391 696 506 893 136 
North Carolina...... 2,452 1,558 3,144 2,484 3,953 
Be accenescescens 13,671 12,512 10,703 14,739 13,427 
City Point, &c.. .... 4,803 1,991 2,755 2,449 422 
Total this week ...| 129,604) 129,489) 113,613) 153,727) 115,015 
Total since Sept. 1./3,694,438/3,445,830/2,953,995 2,794,496 2,393 368 














The exports for the week ending this evening reach a total of 
98,913 bales, of which 60,984 were to Great Britain, 22,340 to 
France and 15,589 to rest of the Continent, while the stocks as 
made up this evening are now 912,812 bales. Below are the 
exports for the week and stocks to-night, and a comparison with 
the corresponding period of last season: 


















































Week EXPORTED TO— Total Same STOCK. 
ending : this Week 
Soe 14. | France:f Cont | Week. | 1880. | 1881. | 1880. 
NW. Orl’ns| 21,459) 8,282) 1,575) 31,316) 72,468)/287,417\|289,119 
Mobile .. 3,916} 6,087 ----| 10.003 3,463} 56,710) 72,872 
Charl’t’n 2,977| 2,573) 2,650 8,200; 10,219) 79,344 62,131 
Savan’h. 8,186) 4,622) 4,188) 16,996 1,210) 98,745) 80,554 
Galv’t’n- 3,345 ocoey QSIT 6,162 4.068)130,711| 78,090 
N. York. 5,137 776 566 6,479 3,954/167,832| 212,626 
Norfolk--|} 10,610 wenn .---| 10,610 7,980, 33,553; 40,974 
Other*.. 5,354 coee] 3,793 9,147 3,361) 58,500) 59,000 
Tot. this 

week..| 60,984) 22,340] 15,589] 98,913] 106,723 912.812 895,366 
Tot.since| | 

Sept. 1'1399,333/300,759/523,217!12223,309/1915,460 nope eeee 

* The exports this week under the head of “‘ other ports” include, from 





Baltimere, 499 bales to Live 1 and 703 bales to Continent; from 
Boston, 2,246 bales to Live ; from Philadelphia, 230 bales to Liver- 
one 5 —_— Wilmington, 2,319 bales to Liverpool and 3,090 bales to Con- 

D . ; 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 7,810 bales, while the stocks to-night 
are 17,446 bales more than they were at this time a year ago. 

In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not malt at 
the ports nam We add similar figures for New York, which 
are prepared for our ~ aren use by Messrs. Carey, Yale & 
Lambert, 60 Beaver Street. 





























On Shipboard, not cleared—for 
Jan. 14, aT— J Leaving 
— Great | France.| Other | Coast-| Totqi, | Stock. 
Britain. Foreign| wise. 

Sew Orleans...... 78,717 | 16.745 | 18,062 192 | 113,716 | 173,701 
ita: wee 14,000 J 5,600] None. 1, 35,11 
Unarleston..... .. 2.200] None.| 8,000| 1,500 1.7 67,644 
Savannah ........ 4,700 | None. | 14,200] 4,000) 22,9001 75,845 
Galveston........ 39,679 | 14,887]/11,412/] 8,8<8| 64.866 5,845 
New York........ 4,500; None 400; None.| * 5.900] 161,932 
er ports......- 20,000 | None.}| 1,000] 8,000] 29.000 3, 

Tea? _. _...1163.796 | 23.632 | 58.674 ' 22.320! 269.482 | 643,180 











* [ncinded ip this amount there are 1.0 bates at presses for fereign 
the destination of which we canot learn. 
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bales, including —— free on board. 
the total sales foot up this week 4,429 bales, includin 
export, 2,848 for consumption, 1,010 for speculation an 
transit. Of the above, 400 bales were to arrive. 
ing are the official quotations and sales for each day of the 
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The following is our usual table showing the movements of 


otton at all the ports from Sept. 1 to Jan. 7, the latest mail date: 


























Movement from : Exported since Sept. 1, 1880, to-- 
Sept. 1, 1880] Receipts Slocke 
to January 7,|8¢eSeP"-| Great | prance.| Conti-| Total. \Jan. 7. 
1881. 1, 1880. | Britain.” nent. 
Galveston ..... 395,127| 120,090] 23,520) 45,029] 188,639/116,830 
Indianola, &c Ce eS See ere ee cere 
New Orleans..}| 945,152) 382,452/161,344/133,751] 677,547/289,142 
Mobile......... 252,019] 24,357) 2,004) 3,569] 29,930) 65,233 
Florida.... .... a Te a eee eee 
Savannah ... .. 628,342} 139,443] 23,205/150,644) 313,292/105,410 
Brunsw’k, &¢c <" ieee eee ene Neer” eer ee 
Charleston ....| 458,334] 126,181] 41,333/106,029] 273,543] 82,061 
Pt. Royal,&c.| 38,135) 18,797] ...... 9,630} 28,4127 735 
Wilmington....| 94,781] 47,908} 1,444) 8,132) 57,484| 10,565 
nenes MEE... \ iegigiell' guna’ -shdeeeh: “o> ~xdeaak- aeeees 
Norfolk........ 486,398] 199,278] 2,850) ...... 202,128] 39,686 
Sf EE SO Sa ee Lees 
New York..... 58,747| 166,869] 22,719] 39,422) 229,010)158,224 
Boston......... 65,015] 38,470} ......]  ...... 38,470) 5,804 
Baltimore ... .. 13,269} 52,196] ...... 11,320} 63,516] 35,056 
Philadelp’a,&c.} 21,327) 22,308] ...... 102} 22,410) 11,318 
Total ...... 3,564,834/1,333,349|278,419|507,628/2,124,396| 920,064 
Total 1879 |3,316.341/ 1,224,590] 167,408]416,739]1,803,737/907,724 

















* Great Britain expurts iuclude to the Channel. 


The speculation in cotton for future delivery opened strong, 
on the continued small movement of the crop and the reports of 
bad weather at the South, and prices slightly improved ; but the 
upward tendency soon received a eheck from the unfavorable 
trade and financial reports that were received from London, 
Liverpool and Manchester; and during Tuesday and Wednesday 
there was a decline of 22@24 points. Thursday opened at some 
further decline, but when it became apparent thatthe weak 


‘“‘longs” had been pretty well “‘shaken out,” by being forced to 
sell under the exhaustion of margins, there began a demand to 
cover contracts, which caused a re-action of 7@10 points, with con- 
siderable activity To-day the Pe gyms was buoyant, but the 
early advance was not sustained, owing to the fuller receipts 
reported at interior towns. Cotton on the spot was dull, and 


declined on Wednesday, but the reduction of 1-16c. in quotations 
was not mate till Thursday. To-day the market was quiet at 


11 15-16c. for middlin 


uplands. 
The total sales for 


orward delivery for the week are 616,600 

For immediate delivery 
571 for 
— in 
The follow- 



































past week: 

thins at UPLANDs. NEW ORLEANS. TEXAS. 

Jan.14. | Sat. | Mon/|Tues/ Sat. | Mon|Tues| Sat. |Mon.|/Taes 
pra met Oho 9 9 9 9 9 9 9 9 9 
Btric: - | 95g 95g 95g 9% 9% 9% 9% 9% 9% 
Good Ord../1058 |105g |105g [10% /|10% /|10% |10% [10% (10% 
Str. G’d Ord|11 1l 11 ll4g jllJe j1llJe |1L% /|1l4Jg j114g 
Low Midd’g/11%16 |119%,g¢ [119,¢ |1.11539/1 113; 9/1113, 9) 1113, ¢)1115,g/1113)¢ 
Btr.L’w Mid} 11133 4/1113;)g) 1113 ;g/121yg [121g [1216 | L2l1@ |121i¢ |1Ziig 
Middling...|12 12 12 124% {12% |12% |12% |12% [12% 
Good Mid../12'9 {12% j1lv4g [12% [12% [12% [12% (12% |12% 
Btr.G’d Midj/12% |12% /12% [13 13 $ 3 13 13 
Midd’g Fair}13% [13% [133% |13%¢ |13%4— |13%— |i3% (|13% /|13% 
Fair........ 13% '13% '1%%g jt4%e (1448 [141g 114146 |143g |14¥g 

Wed; Th. | Fri. Wed Th. | Fri.| Wed| Ta.;| Fri. 
Ordin’y.#b| 9 815 “gis, 9 81542) R15 g15 "15, 
Btrict Ord..| 953 | 994 | 9%5 9% | 91449! 9'Nj9l 9% | Oe) O16 
Good Ord ./105g [10916 10916 LOM | LU1ly¢ 1011, 6/10% | 1011) ¢ Lolli, 
Btr. G’d Ord11 1015)¢ LOlo)g Ll L1lyg {L114 j11 Lilig |Lllig 
Lo + \lilg die] 1% 1% Ll13;g 11% j11% 
| ; 


w Midd’g'119 1, | 
Btr.L’w Mid. 11!3;¢ 113% [|Li% {[12lig 
Q ~ 1115y4.1115,9112% 


d --|1219 12716 12716 /L23% 
Btr.G’d Mid)12% 9121146 1211),13 





2 1 

123;g |123,, |12% 
L211, (12114) 12% 
1215)6'1215)¢/13 21516. 1215)% 


5 
= 
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v-] 






























































Midd’g Fair)13'4 133, 143, [13% [1371 [1371¢ [1349 '1371¢ |1371¢ 
Fair........ 13% 8131544 1313) 1413 14119 1L4lig 1141, l4lig Lilie 
STAINED. Sat. | Mon|Tues|Wed;| Th./; Fri. 
oeeeccecccees BD.) Stiig) Stlig) Sllig) Stlig) 858 | 85s 
Strict Good Ordinary............ 16 | 9916 | 9%16 i¢ | 942 91g 
Low Middling.... ............... 1071¢ |107% 6 |10714% |10716 (1033 [103g 
ER AR ewe. LLByg [11514 1151 11536 jll% (‘11% 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET | Fr. | Con- | Spec-|Tran- Deliv. 
CLAeme. port.| sump.| ulin sit, | Total.| Sales. | cries 
uiet and steady| .... 294} 700; .... 994} 58,300 900 
niet and steady} 4:0) 783} ....| ..../ 1,183] 63,800) 900 
GE das sobsand 71 632} 100] .... 803; 99.60 800 
-|Dull and easier..| .... ne -2tset:) sone 501/150,400) 800 
uict at},;,gdec..| 100 294; 120) .... 514/130,20 800 
ls act nentine- node wena 344 an seed 434/114,300 700 
spares 571 2,248 1,010! ....! 4,429'616.600' 4.900 


























The daily deliveries giveu above are actually delivered the day pre- 
gious to tnat on which thay are reported. 
Tue Sates aND Prices oF Futurss are shown by the follow- 
ing comprehensive table. In this statement will be found the 
y market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 
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* Includes for October, 1881, 100 at 11°85, 100 at 11°92, 800 at 11°90 
500 at 11°98, 1,000 at 11°90, 100 at 11°93, 400 at 11°95, 100 at 11°85, 
1,000 at 11°84, 700 at 11°88, 400 at 11°89, 600 at 11°90, 500 at 11-60, 
1,500 at 11°62, 500 at 12°76, 200 at 11°70, 300 at 11°71, 500 at 11°73 
200 at 11°75. 200 at 11-80, 100 at 11°83. 100 at 11°84, 200 at 11°88, 100 
at 11°81, 100 at 11°83, 500 at 11°81, 500 at 11°83, 100 at 11°75, 500 


11°71, 100 at 11°65, 100 at 11°64, 100 at 11°70, 100 at 11°74, 400 at 
11°70, 100 at 11°70, 100 at 11°72, 100 at 11°73; 100 at 11°72, 300 at 
11°8u, 100 at 11-79, 1,500 at 11°80, 200 at 11°70; for November, 1881, 
300 at 11°61, 100 at 12°66, 200 at 11°53, 100 at 11°55, 100 at 11°59, 
100 at 11°57, 200 at 12°59, 100 at 11°40, 300 at 11°50, 100 at 11°51, 
200 at 11°50, 200 at 11°45; for December, 1881, 200 at 12°41; also 
sales in September for September, 621.400; Sept.-Oct. for Oct., 946,500 ; 
Sept.-Nov. for November, 762,100; Sept.-Dec. for December, 1,464,500. 

A Inclndes for October, 1881, 500 at 11°72, 300 at 11°75, 300 at 11°74. 

B Includes for October, 1881, 200 at 11°72, 100 at 11°70. 

C Includes for October, 1881, 400 at 11°60, 500 at 11°61, 100 at 11°62, 
100 at 11°63. 500 at 11°60, 100 at 11°59, 200 at 11°58, 500 at 11°55; for 
November, 18981, 100 at 11 37, 100 at 11°36, 100 at 11°39, 100 at 11°35; 
for December, 100 at 11°35. . 

D Includes for Octeber, 1881, 300 at 11°51, 1,800 at 11°50, 1,100 at 
11°49, 1,200 at 12°55. 

E Includes for October, 1881, 200 at 11°37, 100 at 11.61, 500 at 11°62; 
for Nevember, 200 at 11°37. 

Transferable Orders—Saturday, 12; Monday, 12; Tuesday, 11°90; 
Wednesday, 11°80; Thursday, 11°85; Friday. 11°85. 

Short Notices for January—Saturday, 11°92@11°90; Monday, 11°92, 
Tuesday, 11°94; Thursday, 11°74. j 


The following exchanges have been made Garing the week: 
17 i = a 100 Feb. for Mar. |°18 pd. to exch. 100 Feb. for Mar. 
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THE VisisLe Suppty or Cotton, as made up by cable and 
ay we is as follows. The Continental] stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
complete figures for to-night (Jan. 14), we add the item of exports 
from the United States, including in it the exports of Friday only: 


1881. 1880, 1879. 1878. 
Stock at Liverpool..... -.Dales. 487.000 501,000 424,000 392,000 
Btock at London.... ........... %4,000 47,323 49,250 19,009 





Total Great Britain stock. 521,000 548,323 473,250 411,000 


Pet RS BEOVEO. ccccccce cccccce 74,200 54,970 109,250 148,500 
Stock at Marseilles.... ........ 6,800 1,324 2,500 4.000 
Stock at Barcelona........ .... 24,700 13,654 7.000 42,000 
Stock at Hamburz............. 3,000 1,700 8,250 7.000 
Stock at Bremen........ vein 24,000 12,202 31,300 33,500 
‘Stock at Amsterdam........... 1,750 32,232 8,750 21.500 
Stock at Rotterdam .... .. .... 1,930 1,225 11.750 9.250 
Stock at Antwerp.... .......... xara 2,000 3.500 


Stock at other conti’ntal ports. 5,530 3,200 4,000 6 250 


Total continental ports..... 142,810 121,107 208,000 275,300 








669,430 681,250 686,500 
$2,000 54,279 53,000 54,000 
Amer’n cotton afloatfor Eur’pe 736,000 511,269 510,000 726,000 
Egypt,Brazil,&c.,afitforE’r’pe 28,000 22.312 2: 
Stock in United States ports .. 912,812 895,366 834,136 855,281 
Steck in U. 8. interior ports... 162,494 208.208 151,916 


Total European stocks.. .. 663,810 
India cotton atioat for Europe. 











United Ste tes exports to-day.. 14,000 16,000 16,000 23,000 
Total visible supply. ....... 2,599,116 2,376,864 2,272,302 2.517.749 

Of the anove, the totals of Amorican and other descriptions are as follows: 
mericaun— 

Liverpool stock........ ........ 368,000 363,000 302,690 233,000 

Continental stocks............. 100,000 80,000 135,000 215,000 
erican afloat for Europe.... 736,000 511,269 510,000 726.000 

United States stock............ 912.812 895.366 834.136 855.281 











United States interior stocks.. 162,494 208,208 151,916 144,963 
United States exports to-day.. 14,000 16,000 16,000 23,000 







































Total American........ . «+. 2,293,306 2,073,843 1,949,052 2,197,249 
LZaverpool stock................ 169,000 138,000 122,000 159,000 
SS Ee 4, 47,323 49,250 19,000 
Continental stocks .... ........ 42,810 41,107 73,000 60,500 
India afioat for Europe........ 82.000 541,279 53,000 54.000 
Egypt, Brazil, &c., afloat... .... 28,000 22,312 26,000 28,000 
Total East India, & ........... 305,810 303.021 323.250 320.500 

TE ti acs geenddud 2,293,306 2,073,843 1,919,052 2,197,249 

Total visible supply........ 2,599,116 2,376,864 2,272,302 2,517,749 

Price Mid. Upl., Liverpool .... 65,1. 7194. 53g 1. 63g]. 


In the preceding visible supply table we have heretofore only 
included the interior stocks at the seven original interior towns. 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the nineteen 
towns given weekly in our table of interior stocks instead of only 
the vid seven towns. We shall continue this double statement for 
a time, but finally shall simply substitute the nineteen towns for 
the seven towns in the preceding table. 















































1881. 1880. 1879. 1878. 
Liverpool stock.... ...... bales 368,000 363,000 302,000 233,000 
Continental stocks. ........... 100,000 80,000 135,000 215,000 
American afloat to Europe.... 736,000 511,269 510,000 726,000 
United States stock............ 12.812 895,366 834,136 855,281 
United States interior stocks... 277.359 352.383 233,236 237,330 
United States exportsto-day.. 14.000 16,00V 16,C00 23,000 
Total American............ 2,403,171 2,218,013 2,03U,372 2,289,661 
Bast Indian, brazil, ¢c.— 
verpool stouk................ 119,000 138,000 122,000 159,000 
SE ae 34,000 47,323 49,250 19,000 
Continental stocks............. 42,310 41,107 73,000 60,500 
afloat fur Hurope........ 82,000 54,279 53,000 54,000 
t, Brazil, &c., afloat...... 28,000 22,312 26,000 28,000 
Total East India, &c.... .. 305,810 30C3,021L 323,250 320,500 
Total American................ 2,402,171 2,218,018 2,039,372 2,283,661 
Total visible supply ....... 2,713,951 2,521,039 2,353,622 2,610,161 


ese figures indicate an increase in the cotton in sight to- 
night of 192,942 bales as compared with the same date of 1880, an 
tncrease of 360,359 bales as compared with the corresponding date 
of 1879 and an increase of 103,820 bales as compared with 1878, 


At THE INTERIOR Ports the movement is set out in detail in 
the following statement: 





Week ending Jan. 14, '81.'| Week ending Jan. 16, ‘80. 





Receipts.|Shipm’ts| Stock. || Receipts.'Shipm’ts| Stock. 





_ 2,473 2,156 | 28,068 4.303 3,850} 18,114 
Columbus, Ga. . 1,892 2,926 | 23,275 3,427 2,320} 21.835 
, GR. sarcnac 1,231 1,427; 10,021 1,094 824 7.723 
Montgomery,Ala| 1,47 3,918 8,810 | 2,781 2.996 | 15,359 
lets scared 1,559 2,901 8,726 2.108 2,623 |] 15,451 


a, 
Memphis, Tenn..; 7,446) 15,711 | 72,654 || 15,129 | 11,659 (115,515 
Nashville, Tenn.| 1,215) 3,017 365 4,2 


Total, old ports.) 17,290 | 32,036 ares 29,873 | 25,645 |208,208 
































Dallas, Texas.... 649| 1,583] 3,354]] 1,219 667| 3,586 
Jeffersou, Tex ..| 1,501 909| 5,762 700 550 600 
Shreveport, La...) 1.974] 2,166| 9,051] 3,115] 2,962] 17,636 
Vicksburg, Miss .| 2,925] 3.854] 7.357]| 4,856| 5.757] 6.524 
Columbus, Miss.. 701 1,200; 6,678 991 1,032 4,923 
Bufaula, Ala..... 331 972! 3,150)| 1,663| 1,388| 3.872 
Griffin, Ga ....... 465 405 1,727 912 1,120 3,34 
Atlanta. Ga...... 1,122! 1,701{ 17,142;| 2,937] 2,687] 12,150 
Rome, Ga........ 1,812| 3,012] 9,726|| 2,732| 2.462] 6,515 
Charlotte, N. C.. 300 540 600 747 513| 2,092 
Bt. Louis, Mo..... 10,355 | 12,157! 39,225 || 10,621! 9,962] 72.043 
Cincinnati, O....| 4.953; 6,940! 11,093 }| 9,129] 12,158] 10,870 

Total, new p'rts, 27,088 | 35,442 |114,865 || 39.654 | 41,358 144175 | 

Total,all.......' 44,378 67,528 277.359 || 69.527! 67,003 [352.383 














_ 


The above totals show that the old interior stocks have de- 
creased during the week 14,796 bales, and are to-night 45,714 
bales less than at the same period last year. The receipts at 
the same towns have been 12,583 bales less than the same week 
last year. 

RECEIPTS FROM THE PLANTATIONS.—The following table is 
—— for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 

BECEIPTS FROM PLANTATIONS. 











Week 
ending— 


Receipts at the Ports. 
79.) '7V-89.| 80- 







at Interior 


79. ’80 |’80- 


Rec’pts from Plant’ns. 
7H. | 79-80. |"80-'81. 
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Oct. 29...... 115. 174,427 "41 
Mav. B.ccccs 

Sr ALAS 14 

| wes 188,491 

ue Weel ney 
Dec. 3..... 205 
ee 10 

OT BP cots 438 
“| IL 
i ee 
Jan. 7...... 93,104: £0,019 
i lt cones 93,202 106.454 


The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1880-81 were 3,950,854 bales; in 1879-80 were 3,790,912 bales; in 
1878-79 were 3,181,579 bales. 

2. That, although the receipts at the out-ports the past week 
were 129,604 bales, the <itend movement from plantations was 
only 106,454 bales, the balance being drawn from stocks at the 
interior ports. Last year the receipts from the plantations for 
ee same week were 132,013 bales and for 1879 they were 93,202 

es. 


WEATHER REPORTS BY TELEGRAPH.—The weather in general 
moderated early in the week, but since has continued too cold 
and wet overa large portion of the cotton section to permit 
much out-door work. Asthe week closes it has turned very 
cold again in the Southwest. 

Galveston, Texas.—It has rained hard on one day et ag 
week, the rainfall reaching one inch and twenty-six hundredths. 
The thermometer has averaged 45, the highest being 66 and the 
lowest 28. The terrible weather continues throughout the State. 
Rain, sleet, snow and ice in abundance, and no work done. Un- 
vicked cotion hopelessly lost. 

Indianola, Texas.—It has rained hard on two days. The 
rest of the week has been very cold, and work is still suspended. 
Average thermometer 44, highest 69 and lowest 22. 

Corsicana, Texas.—We have had one shower during the 
week, with a rainfall of twenty-five hundredths of an inch. The 
thermometer has ranged from 8 to 63, averaging 36. The 
weather continues distressingly cold, and work is impossible. 
Snow and ice abundant. 

Dallas, Texas.—We have had a shower on one day, and 
sleet, snow and ice on six days the past week. No out-door work 
done and remnant of cotton lost. The snowfall for the week is 
six inches. Average thermometer 35, highest 63 and lowest 8, 
and rainfall twenty-five hundredths of an inch. 

Brenham, Texas.—lIt has not rained here the past week, but 
the weather has been very cold, and there is nothing doing. 
The thermometer has ranged from 12 to 65, averaging 38. 

Waco, T'exas.— There has been no rainfall the past week, but 
it has been very cold, and work is impracticable. This has been, 
thus far, the severest winter ever known here. We have had five 
inches of snow during the week and ice two inches thick. Un- 
picked cotton is lost beyond redemption. Average thermometer 
36, highest 63 and lowest 10. 

New Orleans, Louisiana.—It has rained on four days the 
past week, the rainfall reaching one inch and thirteen hun- 
dredths. The thermometer has averaged 49. 

Shreveport, Louisiana.—The weather, with the exception of 
a small precipitation in the middle of the week, has been fair 
and dry. Roads drying and becoming passable. Average ther- 
mometer 48, highest 71 and lowest 25, and rainfall eight hun- 
dredths of an inch. 

Vicksburg, Mississippi.—it has rained on three days, and 
we had a heavy sleet, with snow, on Saturday, but as the week 
closes there has been a favorable change in the weather. 

Columbus, Mississippi.—lt has rained on one day the past 
week, the rainfall reaching fifty-one hundredths of an inch. 
The thermometer has ranged from 46 to 52, averaging 47. The 
rainfall for the month of December is three inches and ninety- 
six hundredths. 

Little Rock, Arkansas.—Friday, Saturday, Tuesday and 
Wednesday last were clear, but the balance of the week has been 
cloudy, with a slight snowfall Saturday night. The weatber had 
been slowly moderating all the week ‘until yesterday (Thursday) 
evening, when the wind suddenly changed to west, and between 
that time and this morning the mercury fell forty-five degrees. 
It is now clear and very cold. The thermometer has averaged 
28, the highest being 59 and the lowest 13. | 

Nashville, Tennessee.—It has rained lightly on three days 
the past week, the rainfall reaching sixty-four hundredths of an 
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inch. The thermometer has — from 14 to 56, averaging 31.| ESTIMATED STOCK HELD BY SPINNERS AT THR CLOSE OF EACH YEAR. 













































































Picking has been interfered with by the snow, and but little more ae 
- be sree " wi wk, wk ey Description. 1880, | 1879. | 1878. | 1877. | 1876. 
emphis, Tennessee.—We have rain on three days 
(including snow one day), the rainfall reaching thirty-nine hun- ve biidads ‘eines mer o3000 10'000 13'000 ny se 
redths of aninch. Little Lear done during the week, In| Egyptian........ .. onium deat” dnaiin igre ; 
this section cotton has been much more closely marketed this ono ’ -;. steee ’ , , , 20,000 
season than usual. Average thermometer 31, highest 61 and | gj [0% %°------ 4,000} 2,000} 2,000; 3,000} 3,000 
lowest 16. s Madras............ 5,000} 5,000] 7,000] 15,000] 27,000 
Hobile, ap manag: og rained bag ag pa and has | Bengal & Rangoon ; ; : 
been showery three days the past week, the rainfall aggregating ae 
two inches and seven hundredths, and it is threatening rain Lane Oe 170,000 | 115,000 " 110,000 | 133,000 | 185,000 
to-day (Friday), The thermometer has ranged from 31 to 61, MONTHLY IMPORT INTO LIVERPOOL IN 1880. 
averaging 46. - 
Montgomery, Alabama.—It. has rained on two days the Jan. | Feb. | March.| April. | May. | June. | July. 
ne week, the rainfall reaching one inch and sixty-two hun- smb 
edths, The thermometer has averaged 45. Ati. ports.|_99,156|102,126|104,664|141,605|101.726| 97,172 102,414 
? Selma, Alabama.—Rain has fallen during the past week on} Gulf ports)162,454'159,439) 102,192] 188,473] 50,315| 86,441|133,014 
two days. Bad roads are retarding receipts. era Ps Ups Reape b 
Madison, Florida—We are having too much rain, it having | pray 7\"°9's08| O38! TP GON! er atl Le tosL a eos ay ase 
rained during the past week on four days. We have had a| rp 3 50.384| 42'2 3" BE 3" 49% ’9: : 
10 t : izyptian...| 25,498) 50,384) 42,294) 13,694) 3,429) 5,936) 4, 
frost, but not a — frost, and ice formed on one night. Aver- |} W.India,&e.) 5,054) 4,843] 2,391) 8,703) 6,171] 3,455| 5,153 
age thermometer 51, ighest 62 and lowest 40. East India.. 6, 706 15,989 9,644) 56,525) 72,890; 51,404) 54,600 
d f qisee recs one tees ot Ole = on five days the | Grana total.!311.396/337,869 278,790] 430,33 1/254,026 254,3951310.7 
’ reraged 43. 


Columbus, Georgia.—Rain has fallen during the week on Aug. | Sept. Oct. | Nov. | Dee. Total. 
two days, to a depth of one inch and twelve hundredths. The 
thermometer has averaged 50. American— 


- i : Atlautic Ports. ...|51,470) 101,362! 106,878 205,102|223,151/1,436,826 
Savannah, Georgia.—tit has rained on four days, the rainfall| Guif Ports........ 24 199 20,031 2670621120 f 









































i ,022|110,926/1,183,623 
reaching one a -_ seventy-six hundredths, and the rest of ii oa. aanlade analannaasionn analennamee aan 
N Oo sewer eeen eee Vv; ) a hy Ze: . 3% vd, é , 2,62 ’ 
the week the weath ! as been cloudy. The thermometer has OO caeattmmaehiets 516, 4189! 1.365! 7:944| 10,990 °121'349 
averaged 49, the highest being 65 and the lowest 36. E i; | a’ aay ; 
y mpetion i... ..06s. 2,090} 1,846} 3,739) 27,183] 54,758] 237,919 
Augusta, Georgia.—-We had heavy rains the first four days | West India, &c...... 8,290) 9,553) 5,915) 4,272] 5,546] 70,246 
of the past week, the rainfall reaching one inch and one hun- | Past India.......... 5,569) 38,496) 13,139) 9,611) 1.127) 340,720 
dredth; but the latter portion has been clear and pleasant. 





: Grand total..... 94,754) 175,782'162,098'374,134|406,498'3,390,683 
Average thermometer 43, highest 61 and lowest 33. The cause 


of 7 — a hoe a is = rg — of a —— The weekly sales, imports, exports, stock, and prices of 
varleston, Sou arolina.—Rain has fallen on three days in Li ing : 
to a depth of two and thirty-eight hundredths inches. amas nna TAPER NS Sy mae hnetas Senn 





























































































































































thermometer 48, highest 63 and lowest 36. é 
The following statement we have also received by telegraph, peg mt eae 3 eos ile 
showing the height of the rivers at the points named at 3 o’clock . ' ~5 = a Ft +1 8 
- January 13, 1881, and January 15, 1880. Date. | 7, me Vs ey? ngs = 3 Ss &$3 |s8 23 3a 
“e Jan. 13, ’81. Jan. 15,’80. ‘\latn &) salesd) 3 x se {S15 ‘ 
y — _ . Fest. Inch. Fest. Fuck. trade. \exyport.| forwrd| = ~ ey a ie = 
; ew @ans........ elow mark .. i eee 
Dinas ooecceda Above mark... 2 5 31 5 1880. | 
pehViG.... occ Above mark... 16 - 15 10 | Jan. 8.|94,450}10,320|/104,770| 7,093'143,257 524,310} 746) 5% | Tig 
Shreveport.......... Above mark... 11 4 1 “ 15./73,710} 8,910) 82,620] 7,346) 58,023)501,480| 74¢| 51346] 74g 
Vicksburg.......... bove mark... Missing. $85 22,154,020) 9,670 eee 5,431 as.aee ey +H Ln 1316 a 
. * se OC > ; } sf < > ‘ ‘ ‘ ( 
New Orleans reported below high-water mark of 1871 until } poy,"3"|99/191 {10.590 bar740) £1421 101°319|499,020] 7441 5a | 7308 
Sept. 9, 1874, when the zero of gauge was changed to high-water |“ 12./80,57(|13,290) 93,860) 7,742) 73,810/484,520| 733) 5% | 71s 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above | ‘“ 19 |75,33(|24,850/100,180) 4,094) 57,381/462,500) 754) 6 738 
1871, or 16 feet above low-wat k at that point “ 26.|48,367| 6,290) 54,650) 7.578)105,359)511,330| 753) 6 7916 
, ee ee ae SR Cs Mar. 4./49,12C|10,610} 59,730) 5,840) 64,979}521,350} 712) 51546] 73% | 
Great Britain Corron Movement For 1880.—Below we give | {; 13-|30:15() 9.340) 38.000) age 10 eee sol Fal Stet | aie | 
; the imports, exports and stocks of cotton for Great Britain, as}  “ 24.}51,06¢ 4,930) 56,040) 3,799 eae ee , oP tee 
: published by the Liverpool Cotton Brokers’ Association in their | “2 §:/87°580| 62470] 63360 6.553| 97,073/63 1.97] 733 37 | 755g | 
i i : “ 15.159,860| 7,590) 67,450! 5,336) 62,611/659,330] 744) 51146) 7 
| annual circular. The figures for the previous year will be found} ‘ 22'|49'570| 6.240] 55,810] 7:190| 98,225|702,370| 78° 5g | 6154g 
¢ in the CHRONICLE, January 17, 1880, on page 71: * 29.|60,18U ee ry acs A : : Lope ns ae Ste + 
May 6.|44,730| 5,240} 49,970! 6,314) 56,271\719,25 37% 
GREAT BRITAIN IMPORTS, EXPOBTS, CONSUMPTION, AND STOCK. Oy 3) 47'610 6,990 54,600 10,346 34,702)696,540) 7 | 51g | Glly 
“ 20 |37,120| 5,080] 42,200) 3,915) 81,700/757,210| 7 | 51g | 64345 | 
1880. “ 927.|46,070| 5,390) 51,460) 6,179) 81,353/766,510' 7_ | 5 6llig 
= June 3./52,150| 8,710 aye he Ge be pee rH. ye. ra 
nti => F * 10.154,930] 9,310, 64,240) 7,209} 83,090/796,720; 67%] 41516] 61346 t 
et | Setien tS Total in | « 17-|58,040| 7,920} 65,960}10,290| 35,716) 764,270] 673) 415,6) 613 4g 
Liverpool fe, Total. | 3's Pounds. —— “ 24 .|37,470| 6,230) 43,700'10,164) 67,54%| 784,190] 6%) 41516) 6% 
“s July 1.|49,910! 5,700] 55,610) 7,940] 98,672] 763,130] 6%! 41516) 6% 
Paee «" §.160,750| 6,220 66,970 6,106 52,530 754 750 655 4151 B15;g 
mport— , ‘ 15.159,820) 8,710) 68,530) 5,591) 27,186 6 ; 16| 678 
American... 2,620,450 13,490 2,633,940 451 1,187,906,940 2,427,480 | « 22" 14/830 7.630 52,460) 6,457! 35,636| 702,120] 6%! 41516) 6134¢ 
Brazil ....... 121,350/ 1,260) 122,610/190/ 23,295,900, 77,490 | « 99./44,950) 3,390] 48,340) 8,890| 96,676|745,180| 623 415,69) 6131g 
Egyptian ....) 237,920) 2,180) 240,100/622) 149,342,200, 255,500 | Aug. 5./43,910) 3,640] 47,550} 5,117] 20,276|716,470! 653 41546 61316 
W. India, &é.| "70,2401 “§.206| ““773,580/153) 17,176,566] 91.940] 15 [47 '3201 Sis50| Golozol B:943| 177402/397,010] 6% 475 | GtBre 
. rag ° _ — ot Ou 9 PT? ] JisIt 9 15 4 9, e } 9 17 Od! : »4U0% DOIG, 8 16 
Surat Phish ma 333,220! 43,870/ 377,090/390| 147,065,100} 263,150] « 26. 58°710|11.190 69,900) 4,678! 30,498} 524,300) 6% 419)¢) 7316 
Madras ...... 130) 82,460) 82,590'310) —25,602.900) 109,470 | Sept. 2.|43,060| 6,750) 49,810) 5,609| 40,614) 316,780) 658) 41549) 7 
Bengal and a «" 9.145.060] 4.870| 52,930) 4,198| 32,420] 597,060} 655] 41546) 7116 
Rangoon . . 7,380)102.550! 109,930\310} 34,078,300} 133,510] « 46 |52.490, 8,750) 61,240 6,913 19,297 557,580 - 11546 716 
“ 93 144,170! 6,930) 51,100; 5,216) 25, 34, 16] 4*16 
Total year. ..'3,390,690/249,100)3,639,790) 434) 1,578,467,900|3,359,230 | « 30.|17,.780| 9,250) 57,030) 3,628) 58,004/467,800) 7_ | 4156) 67% 
Pcidiesliais Oct. 7.|54,360| 5,280 ae pe 5,457 20,708 penis 678 | or 6x16 
JONS be “6 68,6C ,D60 160 7,76 5 ’ 7 
American. ... 2,362,690 5,150 2,368,140 451 1,068,031,140 2,145,570 | « a1: 72.580 87180 80,760! 47784 49 176}368,140 mn $75 rn 
razil........ OO) ........ 9,¢ v 22,781,000; 91,950 ‘“ 28 148,560)10,580| 59,140! 7,763) 48,263|360,200 8 | 6 
Egyptian ....| 264,550] 1,440] 265,990|622| 165,445,780| 188,860 Nov. 4: 50,540}16,650| 61,190; 5,800/103,102) £06,960 79| 473 6%1¢ ) 
ES a fined Ree er ed Poe 690 | + "11.'67,420/11,550| 78,970) 8,183, 91,976/423,480) 713) 473 | 6716 
eno: 5031630 870} 59,500) 152 9,044,000] 64,860] « 18.|72,500/11,100) 83,60u| 6,399] 96,828/441,450) 718 473 | 638 
ast India...) 206,480) 48,250) 254,730)375| 95,523,750) 225,440] « 25.'81,410/18,800! 100,210 7,640 82 238 434,680 t id 6tite 
mame . 2.\64,090|13,270} 82,360; 8,852) 78, ad mn 
Total year.../3,012,250; 56,010/3,068,260)444/1,360,825,670/2,717,370 me 5: /73°160 9°390| 82/550/12,236| 98,001| 153,400) 712] 543 | 65s 
“ 16.'91,700|12,970}104,670| 8,978| 73,371) £26,260) 753] 538 | 6134 
Export— : “© 92.'41,220| 8,360 | 49,580) 6,645 oo ba: | tr7.360 758} 5316 | Gllig 
peda 778/040 in BP + 78/040 190 eT a7 600 nt 050 « 99°148;490| 3,470 51,960) 9,117) 69,94: | 177,960] 755| 531g | 612g 
i ae. Se fp bot Bees TITS. ’ © ’ ’ 3Vo of 
| qereciae .... ETE «occas 8,920'622 5,548,240 11,330 The above table shows that the highest point of the market 
’ . W. India, &e.| 23,450} 1,820) ""25,270152{ 3,841,040] 15,310 | for American cotton during the year was reached on the 12th 
7 E. India, &e.| 131,610)188,950) 320,560/353| 113,157,680| 305,050 





Feb., when Middling Boweds were quoted 772d. per lb., and the 
Total year...) 340,420)190,770, 531,190|378| 200,544,960) 484,320 | Jowest point on 18th Nov., when the quotation was 6%d. The 
Stock Dee. 30. | average value of Middling Boweds has been 6 15-16d., and Fair 


























American....}| 368,690] ........ - 368,690\451| 166,279,190} 338,290 1 

Brazil........ SOOO ovecs-s- $:250190| 1,567,500, 10,580 | Dhollerah 574d. per Ib. ae 

—t soagy Sho SOTO h cccevide 55,270; 622 34,377,940 79,080 TENDENCY OF MARKET DURING 1880. ) 

TROT. WO.-} on ani ceas) simon: mal "as oa Sate) - Snr ep senna sd) > (¢eigcin's —The year opened with an active market. Middling Boweds 71, ¢d. 

W. India, &e. 6,980 850 7,830/152 1,190,160, 21,070 we fair Dholierah 6d. Bank rate 3 per cent. Y 

Maitas Saad ED Jan. 15—Opened dull, put became active at 1,44. advance. Manchester 

ESA - a, ~ ~ - : . Futures firm. ; : 

Bengal and 38,770; 82,030 70,800) 355 25,134,000 19,480 J Kin Bo Market heavy, demand freely supplied. American isd.) to 

Mangoon...1) 3,40.; Surat Jd. lower. Lutures dull and drooping. 
































| Jan. 2% —Improved demand; American 1,gd. higher, Futures advanced. 
igd. to 34,4. Manchester hardening, 


4 
Total year...} 477.960) 32.880) 510,240/447) 228,548,790! 
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Feb. 5—Extensive business at 16d. advance. Manchesterstrong. Futures 


igd. 1 
Feb. 1 mtinued active demand. American and futures about 5,¢d. 
her. Exteusive tian buying. 


—— request, but became quieter, closed par- 
tures J30d. to 11;¢d. lower. 


Feb. 19—Fair general ing z- Continued extensive Egyptian buying 
at 4d. to 191. advance. Futures dull at ed. decline. 
Feb. 26—Market freely supplied. American and East Indies 1;94., 
tian 49:1. lower. Futures 1god. to 1;gd. lower. Manchester quiet. 
pened dull and lower, but recovered, and closed 1,¢d. to 48d. 
higher for American and !39d. to 1,gd. for futures. 
March 11—Fair demand, wi some irregularity. American closed 
8 ° tures !3od. to 1,4d. lower. 
March 18—Very quiet market. American and Egyptian ‘4sd., Surat, 
1,¢d., and futures 1,40. to 330d. lower. Manchester flat. 
24—Opeued wi 
1,gd. dearer. 
April 1—Moderate demand. American lower, Egyptian and Surat 
gnme & Futures 1, ¢d. lower. 
April 8—Fair demand tor American, which advanced !;¢d. Surat easier. 


Futures unchanged. 
April 15—Market dull and irre 


>» ~ igd. to 5,ad. lower. Futures 
April 22—Moderate. demand freely supplied, generally 1,gd. to 4d. 
lower. Futures unsettled. 
April 29—Opened firmer, with improved demand, became quiet, closed 
mak ytet ~H Surat neglected. Futures 339d. lower. 
May 6—Limited demand; closed firmer. Futures 1,6d. higher. Man- 
chester steadier. 
May 13—Business extremely limited. Abundant supply of American, 
which declin: d 3;4d. Futures also 3;¢d. lower. 
May 20—Improved inquiry at firmer rates. American 4¢d., and other 
nds pty dearer. Futures unchanged. 
May 27—Market quiet. American and Surat Jed. lower. Egyptian un- 
changed. Futures !,0d. to 330d lower. 
June 3—Opened dull and 1,64. lower, but became steadier at the decline. 
» Manchester eusier. 
June 10—Increased demand and firmer tone. American advanced Jed. 
to 3,¢d.; other kinds unchanged. 
June 17—Bank rate 219 per cent. Opened with good demand and hard- 
ening tendency, but closed quietly. 
June 24—Limited request, with pressure to sell. American and futures 
1,44. lower. Manchester _—_- 
July 1—Continued moderate demand at ’generally steady rates. Man- 
chester more doing. 
July 8—Increased demand. American !;¢d., futures 1, ¢d. to 330d. higher. 
Manchester firm. 
July 15—Good inquiry, with hardening tendency. All descriptions ad- 
vanced !,;,d. Futures in sellers’ favor. 
July 22—Opened firm, but became dull. Spot and futures 1,¢6d. lower. 
Manchester quieter. 
July 29—Moderate demand, aoe supplied, and tendency in buyers’ 
». favor. Futures lgod. to 1,¢d. higher. 
Aug. rs market, but generally steady. Futures! neglected, but 
cl lsod. highe 


her. 
eAug. 12—Continued quiet market at steady rates. Futures 130d. easier. 
Aug. 19—Improved demaud at hardening prices. American ., futures 
530d. to 164. higher. Manchester firm. 
Aug. 26—Market active. Spot and futures advanced Jed. te 4d. Man- 
chester quieter. 
Sept. 2—Fuir ees. but, owing to great pressure to sell, spot prices 
igd. to 346d, futures 3,90. to 14d. lower. 
Sept. 9—Opeued quietly, vut improved, and closed steady for spot, and 
Ised. to 1,¢d. higher for futures. 
Sept. 16—Increased general inquiry. American and Egyptian 184., 
futures 1,40. to 3;,d. higher. Manchester quiet. 
Sept. 23 ~Market opened firm, but became unsettled, and closed 48d. to 
44d. lower for spot and futures. 
Sept. te demand, but prices in buyers’ favor. Spot quotations re- 


duced 1, ¢d. to , futures 

Oct. 7—Moderate demand. American pressed for sale, and 149d. to 3,4d. 
iower. Futures 3392. easier. 

Oct. 14—Good inquiry at hardening rates; spot and futures advanced 

"6d. to 49d. Mauchester firmer. 

Oct. 21—Continued good demand, but freely met. American advanced 
i ed.» Egyptian 4d., futures 330d. to 5g,od. 

Oct. 28—Opened quieter, but became firm, and prices were generally 
without change. Manchester easier. 

Nov. 4—Moderate business. American declined 49d.; other kinds steady. 
Futures 1, 6d. lower. 

Nov. 11—Fair inquiry, but, owing to large supply freely offered, Ameri- 
can declined 49d. Futures 130d. easier. 

Nov. 18—Fair demaiid still f: eely supplied at easier rates. American 
116d. easier. Futures 1;,.d. higher. 

Nov. 25—Large demand and extensive business. Americar and futures 
advanced 44d. to 39d. Manchester strong. 

Dec. 2—Opered strong and advauci: g, but became dull, and closed 1 ¢4. 
to I¢d lower for spot and futures. 

Dec. 9—Bank rate 3 per cent. Opened firm, but became quiet and 
slightly easier. Futures !30d. to 1,¢d. lower. 


Dec, 16—Active market; spot aud futures generally 49d. higher. Man- 
chester firm. 

Dec. 22—Moderate d>mand, freely met. American 1;,d. to 49d. lower, 
Surat, 1464. higher. Fuiures ful'y 1,,.d. easier. 

Dec. 29—Murket closed steady. Middling Buweds 611, ¢d., fair Dhol- 
lerah 5%; ¢d. 


Gunny Baas, Bacaine, Erc.—Bagging is not wanted, and the 
market is in a nominal state. Holders are not disposed to force 
goods on the market, and do not care to sell except full figures 


are obtained, and these buyers will not pay except for the small 
lots, which are moving for jobbing requirements, 1% lb. is now 
quoted at 9c.,2 Ib. at 10c., and standard grades, 103%4@l1lc. 
Butts are not wanted in a large way, but a fair inquiry is 
reported for small parcels. The transactions for the week are 
some 1,500 bales, at quotations. The market is steady, and, 
though buyers are disposed to hold off, sellers will not press 
goods, preferring to hold until the demand improves. Paper 
grades are quoted at 2c, while standard grades are held at 23% 
@2%c, as to holder. 


CompaRATive Port Receipts aNnp Daity Crop MovVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1 has been as follows 


lar. American pressed for sale and 
d. easier. Manchester dull. 












































(Vou. XXXII. 
Monthly Year Beginning September 1. 
Reeeipts.| 1890. 1879. 1878. 1877. 1876. { 1875. 
Sept’mb’r| 458,478] 333,643| 288,848] 98,491) 236,868] 169,077 
October../ 968,314] 888,492} 689,264) 578,533] 675,260) 610,316 
Movemb’r/1,006,501! 942,272 779,237! 822,493! 901,392} 740,116 
Decemb’r 1,020,802} 956,464) 893,664{ 900,119| 787,769| 821,177 
Tetal year}3,454,039/3,120,871/2,651,013|2,399,636|2,601,289) 2,340,686: 
Perc’tage of tot. port 
receipts Dec. 3!...) 62°39 | 59°60 | 55°21 | 64:42 55°85 





This statement shows that up to Dec. 31 the receipts at the 
— this year were 333,228 bales more than in 1879 and 803,086. 
ales more than at the same time in 1878. By adding to the 
above totals to Dec. 31 the daily receipts since that time, we 
shall be able to reach an exact comparison of the movement for 












































the different years. 
1880-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76. 
Tot.Do.31/3,454,099)3,120.871/2,651,0134/2,399,636|2,60i ,239/ 2,340,686 
Jan. 1... 20,294 15,776 9,614 18,351 18,523 16,371 
2.2... 8. 30,208} 22,227; 30,235) 16,245 8. 
a 23,424| 30,790) 36,137) 18,957} 15,384] 32,192 
aie Oe 11,808 8. 14,919} 31,491{ 12,671] 25,942 
ee, Mn 13,397 23,548 8. 20,055) 12,291 23,840 
“ 6... 16,773| 22,906) 33,248 8. 13,218; 16,790 
- a 25,039}; 19,929 14,528 31,763 8. 24,787 
“ g....| 17,286] 17,551) 14,394) 24,319] 27,877) 21,842 
Osos 8. 34,762) 20,016 17,404 14,735 8. 
“10... 26,890} 20,411] 23,926] 19,321] 14,174) 36,925 
PR hiods 18,066 8. 13,778 29,232 15,706; 32,478 
#12 20,086 22,132 8. 27,0393 19,317 21,893 
ll 18,509 21,127 23.732 8. 19,037 23,215 
* 14.... 23,777 19,046 22,120 33,738 8. 23,147 

Tetal..... 3,694,438 /3,399,057 |2,900,012/2,701,600,2,801,067)|2,640,108 

Percentage of total! | 

prt ree’pte Jan. 14) 67°95 65°20 62°16 69°36 62°99 





This statement shows that the receipts since Sept. 1 up to 


to-night are now 295,381 bales more than they were to the same 
day of the month in 1880 and 794,426 bales more than they were 
to the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received to 
January 14 in each of the years named. 


Inp1A CoTTON MOVEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We first = the Bombay statement 
for the week and year, bringing the figures down to Jan. 13. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





since Jan. 1. 


Conli- 
nent. 


this week. 
Great | Conti- This Since 
nent 


Total. | Week.| Jan. 1. 


Total. 


l 
1 
7 


According to the foregoing Bombay men to show an 
increase compared with last year in the week’s receipts of 6,000 
bales, and a decrease in shipments of 2,000 bales, while the 
shipments since January 1 show an increase of 4,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows 

CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE. 
































Shipments this week. Shipments sinee January 1. _ 
Year. Great | Conti- Great Conti- 
Britain nent. | Total. | Britain. nent. Total. 
Sh. oseseéee 4,000 | 2,000 6,090 20,000 18,000 38,000: 
2,000 | 3,000 5,000 5,000 6,000 11,000 
St osssede BAR BR EOS I ee 4,000 4,000 8,000 
ae 4.000 | 3.000 12.000 13,000 21,000 34,000 























The above totals for this week show that the movement {om 
the ports other than Bombay is 1,000 bales more than for the 
same week last year. For the whole of India, therefore, the total 
shipments this week ard since January 1, 1881, and for the cor- 
ons weeks and periods of the two previous years, are as 


follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 





























; 1881. 188v. 1879. 
Shipments 
bo all Europe | This Since This Since This Since 
jrom— week. | Jan. 1. | week. | Jan.1. | week. | Jan. 1. 
ET .600 ose 1,000 10,000; 3.000 PT ~sosses 6,000 
other p’rts.| 6,000) 17,000) 5,000; 11,000) ...... 8,000 
en oe ccee 7,000 27,000} 3,000 20,000} ...... 14,000 








This last statement affords a very interesting comparison of the 
total movement for the week ending Jan. 13, and for the three 
years up to date, at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we hare made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, t. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years, , 
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Alexandria, | | Total bales. 
age | 1880-81. 1979-80. 1978-79. * Upland and 33 Sea Island....Lady Dufferin, 2,900 Upland 
n. 236 Sea en bors sa sapamems suageras oseasseeretereasens get! 
Meceipts (cantars*)— o Havre, per bar -m 3. Dt... scetechiotibadaunl yy 
’ this week.... 135,000 125,000 60,000 To eoenea a rateamers Glenisla, 3,920 Upland ...White- ” 
Since Sept. 1 2,005,000 2,700,000 |! 1,205,000 me ae pay sor ARP = Pg Se ea 3,301 Upland... ene? 
This | Since || This | Since | This | Since A o Barcelona. per brig Barcelo, pland................-. 
AVANNAH—To Liverpool, per ship Alfred, 5,027 Upland........ 5,027 
week. |Sept. 1.|| week. | Sept. 1.}| week. | Sept. 1. To Brenfen, per p vend we Crews. 4,030 Upland....Nelson, 
E (bales) = eat ofp mel peer ge T meee saenteata soseninersnness aor 8,130 
a xa8—To Liverpool, per ship Monanturn, 3. ..--per barks 
o Liverpool......-.- 11,000)132,000/| 8,000}174,000) 6,000; 88,000 Virginia L. Stafford, 1,599....Roma, 1,800.... ............. 7,294 
To Contiuent .... .-.- 1,471} 45,593)| 5,269 vac >, 56,500 To ae pat Seems erg ane, . epptcapingne resem teres 1,927 ame 
; Total Europe ...... 12,471|177,593]| 13,269|275,458 111.000]126,500 To denen, per steamer Marathen, 3,062....per bark Ards, : 
ri * A cantar is 98 Ibs. Adlai asics debate eteiteemaaioninekcimentipanmenenirebelbaekane 4,377 
4 . Fo Vera Cruz, per steamer Whitney, 621...................... ; 
| Mancnester Market.—Our hte ane vere from Parra Witarnotor—To Liverpool, oer bark Carin, 1.238... per brig wiies 
: ; i n irti ermanun le, BIO 0c ‘cccecccctcpecccesedsouccosecees . 
to-night states pace ge — see "the 7 Avg: W a eng NorroLK—To Liverpool, per bark Niphon, 4.080............... ee ,080 
| cand that the market 1s quiet a 7 ee > = BaLTIMORE—To Liverpeol, per steamers Alvah, (additional) 100 
q prices of to-day below, and leave previous weeks’ prices for por ets rent Todi n, 400... mien ee eae 500 
4 cane —To Laverpeol, per steamers Tarifa, “fase | 
‘ a 629....Sardinian, 123....lowa, 63......-.........-..-.--... 912 | 
7 1880-81. Kee 1379-80. PRILADELPHIA—To Liverpool, per steamer Pennsylvania, 350... 350 | 
32s Cop Bla lbs. oS 326 Oop. 84 lbs. oo Iveco seeeeesce erae rir x) 1 eeronaey eeeeee erceeereaeeeaaee oetone tee | 
ist. Shirtings. | Up'ds| 1wist. Shirtings. | Upide| The particulars of these shipments, arranged in our usual 
_— form, are as follows: 
93 lS 9 as en 9% ass 6 6 oT 9 6% Bremen | 
Novi2| 94@1 6 9 18 ry 
“ 19] 9%4@ 97%6|6 7y@7 1019] 653 [9% @9% 6 41997 714! 6% to fg ge y, 
; “ 26] 959810 '6 9 @8 O | 6llygi9% @10 16 6 @7 9 | 6% ~ 3 A H oo on: or p Ane Total 
Deo. 3| MeG10, |6 9 OS O | SiligiO Sides 0 Os oO | OP | mew York:. 6137 ...... 776 516 | 50 ....-.....-. 6479 | 
“ 10) 94@ 9%/16 9 @8 O | 65 [1016 310%)61048S 119) Glbi¢ NO ~ . a “ere 10 “760 "100 29°15 
“ 17| 953010 |7 O @8 1} 61 10 @10%16 9 @8 O 618.6 Mi bil eans. 3'058 i600 ’ ecccee 906 5564 
< 2h 9910 17 0 OS lis Celgte SlO Ts 8 ee Oo | Sxl] Cterlestou. B.711 ...... 1,29010,383 11... 450-11... | 
“ 31] 953010 |7 0 @8 149] 6% |10 @10%|6 9 @3 O | 6% arleston. 38.711 ...... 1, 923 2.0... 450 ...... , 
7 ~ 8 4 6 10 10%/7 0 @8 3 71 Savannab.. an o0+eee 8,130 c0éeee cenese ‘ooeees 13,157 ' 
Jan. 7; 97e210%)" 1199S A'a) 6% [10% @1 18 | 7,294 6,218 4,377 62i 18,510 | 
« 34' 9%B10'9'7 0 @8 3 ! 65g '1019 @10%@\7 1908 4%) 734 Wilmington a ies PUTT seccce eecece "31 | 
Tue Exporrs of Corron from New York this week snow a 07 mi 4.080 ...... ... oe ceeees ceceee ceceee seeece 080 | 
decrease, as compared with last week, the total reaching 6,479 | Baltimore.. = 500 ...... ------ wsee0e  seeeee seseee saseee BOO | 
4 bales, against 9,659 bales last week. | GS 2M a” a a ake eciah: dmmnaelieabie 350 | 
a Ex rors Of COTTON (BALES) FROM New YORK SINCE SEPT. 1, 1880. Total... 57,036 1.600 £,21432,256 250 2,036 721 101,933 
4 7 2 . ° ° 
Fy Week ending— | Totat | pamé, | Below we give all news received to date of disasters to vessels 
"i Brported to— ‘fom, | Ses. | em 1 ee, 1 ee | Facto earrying cotton from United States ports, ete.: | 
ie 23. 29. 5. | 12. |Sept. 1.| year. BRAUNSCHWEIG, steamer (Ger.), from New Orleans for Bremen, on Jan. 
ae i_—-— 7, Was aground on the east side of Port Eads, near the mouth of 
B. Sian copcnsonesses 4,966 7,219) 8,173 3,137/164,749/185,188 the jetties. She was gotten off on the 9th and proceeded. 
S Other British ports.......) ...... 45% Sally: 7,257} 6,606 | BRAZILIAN, steamer (Br.), from Boston fer Liverpool, wrecked on Burbo f 
a a Bank, on Jan. 5, had completely separated. Forty head of the | 
® ‘TOTAL TO GREAT BRITAIN! 4,966, 7,671) 8,323. 5,137|172,006/191,794 cattle on board were lost. Up to the 10th a large quantity of corn 
g | aud the bulk of the cotton and flour had been saved; also a large 
3 Havre.... .... ee oe ee 2,596 2,837 368; 776) 23,495] 16,621 quantity of the ship’s materials. 
3 Other French ports.......| -...-. | vesnce] soeces ceuecel cecesel sceses LUMLEY CASTLE, steamer.—Oun Dec. 22, if weather permitted and if the 
FE: | —_—— —_——. vessel did not break up, it seemed possible to save the cargo ex | 
2 TOTAL FRENCH. .......... 2,596, 2,837; 368, 776) 23,495) 16,621 steamship Lumley Castie, (Br.), from New Orleans for Reval, 
E: | ashore on Horn Reef, Denmark. 
pe Bremen and Hanover .... 500} 272) 480, 407 19,176 17,288 | PRINZ FREDERICK CARL, steamer (Ger.), Mehr, from New Orleans for 
Hamburg ................. 746 420 98, 1 14,669) 10,479 Reval, went ashore while entering the latter port, aud on Jan. 10 
Other ports. .............. 50; 183) 400, 50; 4,730) 2,124 remained with forehold full of water. 
on Nunquam DorM1, ship.—Two thousand bales of cotton had been landed 
TOTAL TO NORTH. Europe; 1,296 880) 973, 566) 38,575) 29,391 from the ship Nunquam Dormio, from Savannah for Liverpool, 
wrecked at Bermuda, up to Jan. 5, and the balance of cargo would 
Spain, Op’rto, Gibralt’r,&c| ......' ..2...] cccc.] ccoeee 460) ..... be saved if the weather contiuued fine. : 
All other........--...--+-- Z ceeere| cecere| coeeee 953} 3,206) Cotton freiguts the past week have been as follows: | 
TOTAL SPAIN, &0 ......... , one ee F satacts 1,413) 3,206 | ——— ¢ | | 
GRAND TOTAL ...... Sad 8.860 11,383] 9.669 6.479!235,489|241,512 pennteehel Manned PPackeesth teers: Twente! Pon’ | 
Live 1, steam d.| 730@ 732@ 7390 7398 7392 130@ : 
THe FoLLUWIN? ARR THE KBUELPTS OF CUTTON at New York ny % a % 32 \4 3 * = ™% | Ig92@%4 | 
Boston, Philadslphia and Beltimore for thse past week, and since “=: all.:6) 1604 | Mrs Oie | N10O ls | Liem s | “16@ hs | Mee 
Sectantias 1 tae , Havre, steam....¢.| 5g@1116) S@ 1116) SeG'l19) S@llig) =e 5p 
P ' ; Do aail.. .... ¢.| 192% | 19253 | 9053 | 925% | 195% | OSs | 
> : : Sremon, steam. .c. 5a 5g 5g Sa 915@5g | 9562 5Q 
‘ New York. | Boston. | Phil lphia. . 
Receipts |<" —** ee oS nn De aail.....c.| 205 | %@%| %@%| %253| 190% | 190% | 
from— | sveek. |Sepl. '1:| week. |Seple'1.| week. |Septi.| seek. |Sept 1. | Zamburg,stoamd.| 5 ‘8 °e *e *° * | 
cn en fn en lel | De |. aalt...€| 190% | 10% | 20%] 238%] sO%| Gd% : 
N. Orl’ans| 6,943) 74,801! ......} 2.2... sie wanted meine einaeats Amst’d’m, steam.c.! 11;gD%| *116@%) 114 g@% 11 gO! 11, gD%) 1 ga% 
Savanaai| 6331.199,599, 1613| 14.498' i093|15,3%3| ““ae3| sijazG| Do sail... | 
avannah| 6,3: 9, J 4,495 092) 15,323 383) 31,87 sone epee wee Been ape oer ae 
Mobile ...| ...... Heaps Fe eae: pecan ERP Nap Bape okies Baltic, steam. ...d.| 7;4@ 2 | 7;6@'s | 716842 | 7168's | 7:92 | Fyg¢@ 48 
Florida..| 299; 4,043) ......) 9 ..... | ented iE nedealll « wadidenl Uden Do sail....... Pe PE wie aioe wand Te nea | 
Sn GE WET oc cack) Scccocl cacpesl socegel cocees 12,280 ; . 
Virgie ia cat oe hat ects otare al edbatel ese 1,040 pe) + 4 LIVERPOOL. —By cabie fro:n dha » We avs bac followiag 
nia..| 2,769 167,567: 2, EE thitanal . asain 1,353) 67,064 ok’ . , &., at that pore: 
North. pts} ...... 600° 5.063! 73,538| -... 0} or 8 statement of the werk’s sales, stocks at po | 
Poreign ..} .... . O79) ...--. wteese 1 Bh cenccel. agence Dee. 23. | Dee. 30. | Jan. 7. | Jan. 14. 
This year. 31,753 657,877 16,029 194,510 4,164|36,631} 6,510)142,987 ‘ Sales of the week........ | 
Last year.!41,719 710,698 22,638 258,454! 4,470|51,741| 6,765|117,497 | Of which exporters took .... | 
SHIPPING NEWws.-—-Tbe exports of cotton from the United | actual export..............-«-- 
States the past week, as per datest mail returos, have reached | Forwarded........ -.....-....-. 
101,933 bales. So far as the Southern ports are concerned, these fr sear wacom, 
are the same exports reported by telegraph, and published ir import of the week...... 
the CHRONICLE last Friday. With regard to New York, we which American. ...... 
include the manifests of all vessels cleared up to Wednesday > ee are Baas cannaresess 
night of this week. O% whieh American. -...---- 
Total bales. The tone of the Liverpool market for spots and futures each day of the 
Sgzw YORK—To Liverpool, per steamers Abyssinia, 1,684.... week ending Jan. 14, and the daily closing prices of spot cotton, have 
~~ S pe gn ro ganrae. —_ Freeney or 266 saat been as follows: 
..--City of Brussels, pat x orawaur, 1,344..... ; . 
To Havre, per steamers Sohuaion. 368... Ville de Marseilles, Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. : 
7308.--.Per bark Johan Biolin. 100, 0.0... --sseeeeeeeeeeeees 776 Spot. res amg ae saa tan | 
o Bremen, per steamer Neckar, 407..................-.--e0-- u ° *| Tendi : 
To Hamburg, ver steamer Silesia, 109........ ............---- 109 RB - --ng ¥ F nme ; —. Easier. cuneliaa downw'd. caine 
To Rotterdam, per steamer Schiedam, 50.................... a 50 — : oP 
NEW URLEANS—To Liverpool, per steamers Cydonia, 4,146.... Mid. Upl’ds|} 6% 61lig 616 658 653 65 
Mississippi, 4,526....Mediator, 4,300....per barks Erna, Mid.Ori’ns.| 6151¢ 67 6’s 61316 61316 61316 
RAE inc cM ATO ed dp bovin cschanccdcdvdevobecbebeses -- 19,648 | wapket 
e Bremen, per steamers Cyprus, 5,312....Braunschweig, 51 ~ . — aap er 
1,734....per bark Cap, 1,664. .........00.c0+ scccces heahiens . 8,710 em 
To Barcelona, per bark Rosario, 700............ ....-----ceene 700 | Bales....... 7,000 8,000 7,000 8,000 8,000 | 10,000 
To Vera Cruz, per steamer Whitmey, 100. ...................-- 100 | Spec.& exp. 1,006 1,00vV 1,000 1,000 1,000 1,000 
MOBILE—To Liverpool, pee steamer Mobile, 3,058............... - 3,058 
To Cork or Falmouth, per bark Mannie T. Bell, 1,600........ 1,600} Futures. 
C To atte Id we ete Ra | Bp AOE ALN. Shai ie i, STA 906 Market, Very | s Sellers at =e Quiet frm, Fo 
HARLESTON—To Liverpool, per bar , » 2, land - teady. | previous . 
and 17 Sea Island....M is Usiand dota bee j sri. reve quotat’ns. “ Le 

















aria, 825 Upland....agria, 2,000 
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The actual sales of futures at Liverpool for the same week are given 





























below. These sales are on the basis of Uplands, Low Middling clause,g 
uniess otherwise stated. ‘| 
SATURDAY. 

Delivery. d. Delivery. d. Delivery. d. 
bebe dbaoveniitl 6llig | Mar.-Apr..... .. 677 59 May-June....... 61516 
Jan.-Feb...... 6% @23g9 @13) g@20s0 @29,0@ 7% 

EGP. >... -G13;¢ | Apr.-May ... .6%@**32 | Jan.-Feb.....,.--.Gl!ig 
@%300% | June-July ........ 62930 
MONDAY. 
EE ee 61116 | Mar.-Apr. ....625,;0@% | June-July.... .... 67, 
Jan.-Feb....611;¢@2139 | April-May .... 61316 ads ccévieds du 249 
Feb.-Mar ......... 62339 | May-June... .. 67g @2730 
TUESDAY. 
Jan.......... ...-.62lgq | Apr.-May ..... ... 613. | Feb.-Mar.... ..... 61lig 
Jan.-Feb.......... 62ls9 | May-June ........62739 | Apr.-May .. ...... 62539 
Peb.-Mar..... + ...62339 | Mar.-Apr.. ....... 6% | May-June ........ 61346 
WEDNESDAY. 
ES, Fe rer 6 May-June ........ 61346 | May-June ........ 625. 
Jan-Feb... -.... i See ~<..| k  Saeaiteat 619.5 
-Mar.. ..... .Gliyg | Mar.-Apr.... ..... 62339 | Mar.-Apr..... ...- Gllig 
Mar.-Apr.... ..... 6% | Feb.-Mar.. ....... 6213, | June-July .......-. 613-6 
Apr.- -.+. ++ -.625g9 | Apr.-May . ....... 6% 
THURSDAY. 
a 6%0 | Mar.-Apr......... 611,4 | June-July... ...... 613146 
Jan.-Feb.......... 61939 | April-May ....62330@ % | Apr.-May........- 62339 
Feb.-Mar... .. 65g@2135 | May-June.... en 
. : FRIDAY, 
SS ee 62130 | Apr.-May.... .... 62529 | May-June.... .... 62730 
Jan.-Feb..........62lg9 | May-June.... .... 613,,4 | Apr.-May .... ....62530 
Feb.-Mar.., ...... 611 | Apr.-May ...... .. 61336 | May-June ........ 61316 
Mar.-Apr.... .62232@% 
BREADSTUFFS. 


| FRIDAY, P. M., January 14, 1881. 

There has been an improving market for flour the past week, 
and prices cf low and medium grades, affected by an export 
demand, are 10@25c. per bbl. higher. The choice shipping 
extras improved most, and sold to a considerable extent at 
$5 30@$5 40. Good lines of No. 2 have also continued in 
demand, at $3 25@$3 50, and common extras in straight lots 
brought $4 30@$4 40. Choice high grades are still neglected. 
Rye flour has been in better demand, but corn meal remained 
dull, and buckwheat flour declined. To-day the market was 
dull and heavy. 

The wheat market has been more active for export and specu- 
lation, with a good milling, but feverish and unsettled in tone, 
prices. varying widely and frequently, but making some im- 
provement on last Friday’s figures, especially for winter growths. 
Yesterday No. 2 red winter soid at $1 186@31 19 on the spot 
and for January delivery ; $1 19}6@$1 1934 for February, and 
$1 21@¢1 21% for March and May ; and No. 1 white, $116@ 
$1 1636, spot and January ; $117 for February, and $1 18 for 
March and May. Receipts at the West have been small, but 
are increasing. To-day the market was %4@?éc. off the above 
figures, and the export trade dull. 

Indian corn has been only moderately active, but under 
moderate offerings prices have rather tended upward. New 
No. 3 mixed has been in brisk demand at 54c. per bushel, new 
No. 2.at 57c., and old No. 2, 58c. Other grades, including South- 
ern and Jersey, have sold fairly at full prices. The speculation 
in “‘ No. 2 mixed ” for future delivery has continued slow, and 
yesterday’s transactions were at 5634c. for February, 57c. for 
March, and 55c. for May. To-day the market was weak. 

Rye is scarce and higher, prime State selling yesterday for 
early arrival at $1 0174, but the close is dull and easier. 

Barley has remained firm for choice, the sales including No. 
1 bright Canada at $1 35, but the poorer qualities of State sold 
as low as 90c., and the close of the market is unsettled. Oats 
have been scarce, and are higher on the spot. Trade was 
moderate, and there was a brisk speculation, but at no material 
advance. No. 2 mixed sold yesterday for March at 45%c. 
To-day the market was irregular, with No. 2 graded quoted at 
44%4c. for mixed and 48%4c. for white; and sales of futures 
embraced No. 2 mixed at 453éc. for May. 

Shipments of breadstuffs to a considerable extent await the 
arrival of vessels overdue. City deliveries are made difficult 
and expensive by the snow in the streets and ice in the harbor. 


The following are closing quotations : 





Flour. | Grain 
ie, Bivssss-coak #8 bbl. $2 802 3 50/ Wheat— 
Winter superfine. .... 360@ 350; No. 2 apring..... 112 @115 
Spring superfine...... 340@ 360, Red winter... .. 112 @125 
ing wheat extras.. 4152 450; Red winter,No.2 11810119 
de and XXX... 465@ 600; White............ 112 @118 
Wiuter shipp’gextras. 140@ 485 | Corn—West. mixed 53 @ 57% 
do XX and XXX... 5002 625 Went, No. 2...... 5612@ 57 
ES nade snencec’ 650@ 8540; South.yelil’wnew 53 56 
City shipping extras. 440@ 540; South. white mew 54 @ 60 
Bouthern, bakers’ and — FETTER ET 97 @102 
brands ...... 575@ 700 | Oats—Mixed.... .. 42 @ 45d 
Bouth’n ship’g extras. 475@ 550 Mss duccnnad 45 @ 50 
Rye superfine... 500@ 5 40; Barley—Canada W. 110 @130 
Corn meal— State, 4-rowed... 95 @105 
Weatern, &c........ 2702 315] State, 2-rowed... 90 @ 93 
Brandy wine. &c.... 3302 3 35 | Peas—UCan’da,b.&f. 82 @ 95 
Buckw. fi.,p. 100 lbs. 180@ 2 00| Buckwheat........ 56 @ 53 





(From the “ New York Produce Exchange Weekly.’’) 


Receipts of flour and grain at Western lake and river ports 
for the week ending Jan. 8, 1881: ° 











r ?, Wh eat, Corn , Oats ley, Rye 9 
bbe. bush. bush. bush. bush. bush. 
At— (196 ibs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs. 
CAZO .... ... 50,9145 294,476 538.233 259,990 152,141 14,58 
Milwaukee. .... 81,352 253,230 17,990 30,500 88,670 16,220 
DED weadeudas 875 3,991 87,494 i § steese . sepase 
SPGES.occecese 7,238 103,183 12,013 12,479 7,852. ...... 
Cleveland...... 1,743 = 11,000 7, 24,000 Se  waienee 
Louis....... 21,792 62,971 273,480 45,342 86,402 2,855 
Peoria ......... 6,675 6,400 100 88,500 25,030 14,2 
Duluth. s@ee@eseo "88°78 + j*#=**8808 ; j(j(=—_=_= #8888080 (+> j=— #88028 + i$ #88880 + ijse#482868 
Total . -... 170.620 805,251 1,230,840 480,101 363.645 47,86¢ 
Same time ’80. 120,741 1,281,018 1,939,671 410,389 165,534 68,354 


Total receipts (crop movement) at same ports from Aug. 1 to 
Jan. 8, inclusive, for four years : 






































1880-81. 1879-80. 1878-79. 1877-78. 
Flour.......bbls. 4,101,063 3,420,791 3,055,778 2,065,132 
Wheat ..... bush. 54,802,647 60,892,672 58,723,662 45,644,437 
I cisins: ceaieudiied 63,215,155 45,927,404 42,479,656 36,291,035 
etait emnevees 22,055,155 14,233,981 16,678,948 12,900,977 
Barley .......... 8,614,694 8,163,203 7,259,154 6,702,300 
Mi Riemstveceetave 2,556,611 2,954,828 1,067,939 2,100,873 
Total grain.... 151.244.262 132,172,038 126,209,359 103,042,622 
And from Dee. 27 to Jan. 8, inclusive, for four years: 
1880-81. 1879-80. 1878-79. 1877-78. 
7 Se bbis. 364,911 222,040 211,422 191,443 
Wheat ..... bush. 1,605,804 2,596,659 2,634,896 1,559,146 
vans scocéeok - 2,426,247 4,259,274 2,409,261 1,204,419 
BALL. oncdosid 25,670 809,726 718,933 389,420 
DEY Goce stasis 736,872 310,654 217,408 203.440 
Raabe snesbuete 94,805 132,142 111,596 74,036 
Total grain .... 5,789,338 8,100,055 6,092,099 3,440,461 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake ard seaboard 
ports, and in transit by rail and on canal frozen in, Jan. 8, 1881: 











ect, Corn, Oats, Barley, Rye, 

In store at— bush. bush. bush. bush. bush. 
New York ........ »289,892 2,038;803 675,795 200,112 199,137 
Do. afloat (est.) ee 160,000 26,000 
ES lak gine 33,000 19,000 123,000 535,000 41,500 
Si édush canted 528,533 53.426 42,428 285,361 17,950 
I naa 7,503,677 4,715,535 1,500.336 315,973 285,852 
Milwaukee ....... 2,846,138 10,155 34,223 494,567 58,576 
EOS 1,140,000 cali? ALP agai ys, Nila a 
epee pepe rtatiages 1,667,337 575,787 61,102 45,000 545 
ice €4,240 19,294 8,204 a = =—§s»s_—«éC etchings 
EEE 35,000 EEE a 350,000 4,000 
id i choecews 1,718,876 1,765,284 209,977 735,87 54.524 
REESE ET 29,08 365,957 70,709 9,4¢ 2,253 
a PE... eee 36. Gdaie ats 402.518 11,713 
Montreal (1st) .... 102,179 ate Aerts 6,667 7,047 
Philadelphia@.... 1,036,539 I tii: = aeataa® Sy. 5 eatin 
Fi a 93.523 221,634 149,856 2,719 19,470 
Indianapolis. ..... 473.900 l* Bro? es 6,-00 
Kansas City...... 445,230 282,830 87,724 15,791 1,875 
Baltimore ........ 1,929,019 arene ora 
a aS 695,000 941,000 552,000 195,000 69,000 
Canal and river.. 1,415,000 4,504,000 100,000 114,000 40,000 
Total Jan. 8,’81 28,892,132 16,651,479 3,732,855 3,215,885 846,442 
is... te Mhwacpes 23,513,490 16,398,694 3,753,766 3,197,834 926,624 
Dee. 25,’80...... 29,467,413 16,921,123 3.859,694 3,185,211 873,360 
= & ree 29,709,238 16,465,285 3,783,061 5,057.73L 940,916 
Dee. 11, ’80...... 28.673,491L 15,757,056 3.816,749 2,963,944 932,633 
Jan. 10,’°S30...... 36,30J),361L 11,864,045 3,292,516 4,401,210 1,152,102 











THE DRY GOODS TRADE. 


FRIDAY, P. M., January 14, 1881. 

The market for dry goods has shown a little more animation 
the past week, owing partly to the arrival of a good many 
package buyers from the Southern, Southwestern and Pacific 
States. There was only a slight improvement in the demand 
for staple cotton and woolen goods of home production, and 
nearly all imported fabrics ruled quiet, but there was a freer 
inquiry for some descriptions of spring goods, which led toa 
fairly-satisfactory movement in medium and light prints, ging- 
hams, faney white goods, piques, quilts, printed lawns, &c. 
The jobbing trade was a trifle more active, but the demand was 
chiefly through the medium of orders, comparatively few retail 
buyers having as yet appeared in the market. The course of 
prices has not materially changed, and as supplies are not 
excessive in view of the prospective demand, nearly all fabrics 
of both domestic and foreign manufacture are held with excep- 
tional firmness in first hands. 

Domestic Corron Goops.—The exports of cotton goods from 
this port during the week ending January 11 were 1,443 pack- 
ages, including 775 to Great Britain, 171 to; Brazil, 135 to Venez- 
uela, 97 to Hayti, 65 to Cuba, 50 to Mexico, and some minor 
shipments. The demand for cotton goods at agents’ hands has 


been irregular, and while selections of the most staple plain 
and colored cottons were mostly confined to such quantities as 
are required for immediate distribution, there was a fair busi- 
ness in fancy white goods, colored piques, Marseilles and 
crochet quilts, and other fabrics specially adapted to the spring 
trade. Print cloths were sluggish and a shade easier, at 4 3-i6c., 
less a small discount, for extra 64x64s and 354@3 11-16c. for 
56x60s. There has been a better demand for medium and light 
fancy prints, and liberal sales of a few wacwe standard makes 
were made at 7¢. per yard, which will probably be the opening 
price for the best spring work. Shirting prints continued in 





steady request, and there were considerable dealings in printed 
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piques and-low grade !awns. Ginghams were in active demand, 
and Amoskeag staple ginghams were advanced 7c. per yard. 

Domestic WooLen Goops.—-The demand for men’s-wear wool- 
ens has not realized expectations, but there was a somewhat 
improved undertone in the market. Spring cassimeres and 
worsted coatings were in moderate request by the clothin 
trade, and it is probable that a considerable business coul 
have been accomplished by agents if they had shown 
any disposition to shade prices; but as such was not. the 
case, buyers bought sparingly and in accordance with actual 
wants. Heavy clothing woolens were quiet as a rule, but such 
makes as are specially adapted to the wants of cloak manufac- 
turers met with a fair inquiry, which will probably lead to 
business in the near future. Repellents remain quiet, but the 
supply is notexcessive, and prices are steadily maintained. 
Satinets are in moderate request, and the demand for Ken- 
tucky jeans was irregular, but, on the whole, sluggish. For 
flannels and blankets there was only a limited inquiry, but 
stocks are well in hand and prices firm. Worsted dress goods 
ruled quiet, but new spring styles will shortly be opened, and 
this will probably give an impetus to the demand. 

Forrian Dry Goops.--The general demand for imported 
goods has been light (silks, dress goods, &c., having been very 
uiet), but there was a moderately-increased movement in laces, 

amburg embroideries, white goods, trimmings, buttons, &e. 
Linen goods also received some attention, but transactions were 
—_ moderate in the aggregate, and woolen goods were lightly 

ealt in. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending January 13, 1881, and for the correspondiog weeks of 
1880 and 1879, have been as follows : 

ENTERED FOR CONSUMPTION FOR TIIE WEEK ENDING JAN. 13, 1881. 


1879. 1880. 1881. 
Value. | Pkas.| Value. | Value. 






























72 






41 2,01 









cece cosces i{l, 714 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR- 
ING THE SAME PERIOD. 



































Manufactures of— 
Wool..... aeons 175 74,629 295; 111,651 379| 159,035 
Rather k 169 48,549 373| 124,496 G53} 253,751 
SS i hitecisiiaiintiiich tid 96 94,872 122} 110,517 234) 199,003 
Ds «bith binapgne 328 78,110 653} 160,785 808| 193,110 
Miscellaneous ... .. 12" 22.740) 1,927 35,771 692 41,770 
SEE céns acoue KY9sl SL8,yUuu!| 3,370) 543.220) 2.771] 854,609 
Ent’dforconsumpt.}| 4.503/1,794,.195) 4,.931]1,463.96"| 7,278|2.229.714 
Total on market ...} 5.397)2,114,095) 8.3u: | 2,012, 1L40)10.049/3.084.583 

ENTERED FOR WAREHOUSE DURING SAME PERIOD. 

Manufactures of— 
Eh san tameusuine 126 59,854 254 95,511 381] 196,837 
TE Pe 391 99,606; 297 76,109; 1,001) 331,497 
BER 245 -dobscevede 95 95,652 58 54,017 295| 177,881 
| Re 537) 108,531 681}; 154,495] 1,739) 264,502 
Miscellaneous. .. .. 140 26,626 298 14,541} 1,634} 114.396 
Total .... .. -eee} L,2Z5V) 390,069! 1,538) 394,673) 5,050)1,085,113 
Eat’d forcousumpt.| 4,503)1,791,195) 4,931:1,468,960) 7,278!2,229,714 
Total at the port...| 5,792/2,184,2Z64| 6,561Y.1.8645,633/12,328|3,314,827 














Imports of Leading Articles. 

The following table, compiled from -Custom House returns, 
shows the foreign imports of leading articles at this port from 
Jan. 1 to Jan. 7, inclusive, in 1881 and 1880: 

|zhe quantity is given in packages when not otherwise specified. ] 



































1881. 1880. | 1881. 1880. 

China, “c.— Metals, e&o— 

China .. ... 199 244!) Iron, pig... 2,754 4,733 
Earthenw . 228 ASL ..* BR.DAM  .ccive 4,002 
Glass ...... 5,323 15,245); Lead, piga.| —...... 1,190 
Glassware. 1,553 ,185/| Spelter, lbs} —_.....-. 110,230 
Glass plate. 8U 227|| Stcel ...... 7,576 13,44 
Buttons..... 129 225|| Tin, boxes. 12,656 37,10 
Coal, tons... 561 903)|| Tinslbs.,lbs} 171,375 900,332 
Cocoa, bags. 4,174 1,758|| Paper Stock. | 2,438 8,648 
Coffee, bags. 54.754 $9,64u! |Sugar, hhds, 
Cotton, bales! 194 102); tes., & bbls. 2,797 6,752 
Drugs, &e— Sugar, boxes 

Bark, Peru. 57 2,602)} and bags... 20.917 92,59 
Blea. powd. 503 1,241)||Tea ......... 53,677} =: 139,5i1 
Cochineal. . 105 135) |Tobacco.... 970 3,090 
a. -  §  psace , Seaheen Wines, &6.— 

Gum, Arab 39 794|| Champ’gne 

Indigo ..... 23 22 baskets .. 8,931 873 
Madder, &c|} —.....-. 96|| Wines...... 2,136 1,820 
Oil, Olive.. 85 763|| Wool, bales. 30 1,545 
Opium .. .. 43 102)| Reported by 

Soda, bi-cb. 501 1,000'| value. ~ 7 
Soda, sal... 1,452 2,929) |Cigars ...... 26,121 70,520 
Soda, ash.. 965 9,037'' Fancy goods 14,145 27,423 
SE cc vanteiiaiall 14 127} i senk een« 38,583 25,243 
Furs ........ 186 305) Fruits, &0.— | 
Gunny cloth} —_...... 100); Lemons .. . 14,180 15,003 
| peas 16 o01|| Oranges 20,546 85,56L 
Hemp, bales 5% 1,926'! Nute....... 16,991 56,458 | 
Hides, &6.— \| Raisins ... 3.422] 61,803 
Bristles .. . 20 73 ‘Hides, und. 469,372} 1,004,330 
Hides, dr’sd 128} & an pees 4,699 
India rubber 2,130 2,245 Spices, &2.— 

Oaee  weseus cates:  «sisctan" ° Gauss 
Jewelry, &c- SS eer 39 
Jewelry .. . 37 104} Pepper.... 30 210 
Watches. . 18 35)\Saltpetre...| =. ..... 12,745 
Linseed..... 7 3,818)| Woods— 

Molasses. ... 2 2,103,) Cork ....... 18,554 9,772 
etals, &o— Fustic ..... 152 10 
Cutlery... 140 292 Logwood .. 16,10 41,731 
Hardware 9 211 Mahogarty jf 8,894 72: 
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Receipts of Leading Articles of Domestic Produce. 

The following table, based upon daily reports made to the 
New York Produce Exchange, shows the receipts of leading 
articles of domestic produce in New York for the week ending 
with Tuesday last (corresponding with the week for exports), 
also the receipts from Jan. 1, 1881, to that day, and for the 
corresponding period in 1880: 




























































































Week ending | Since Jan.1,} Same time 
Jan. 11. 1881. lust year. 
bid dics’. Ciakesee bbls. 5 5 147 
mn edh ans coded bbls. 1,352 1,352 2,367 
Breadstuffs— 
Flour, wheat. ........ bbls. 119,004 119,004 218,220 
Orn meal............ bbls. 1,988 1,988 3,067 
i Mithindsaneesced bush, 361,680 361,680 661,576 
ES a ae bush, 9,00 9, LL,416 
ta inhtetea ie ah meciabe brsh. 142,750 142,750 1,296,162 
Gs odd dskicscdec cs bush. 98,55 98,550 | 588,062 
iii smear ies bush. 53,792 58,792 152, 
Re atten bush, 4,858 4,858 3LAGT 
a ee ales. 28,927 28,927 6 
Cotton seed oil.......... bbls. 100 100 60T 
yl ee 2,902 2,902 2,234 
Grass seed. ............. bags. 2,626 2,626 21,548 
i a eee 0. 515 515 -T0 
a ih Sc at bales 1,223 1,223 
DL, cescé sabe onccsnl, bales. 1,3 1, 1, 
LMOEROP.... ccccsccecec sides 39,356 39,356 165,956 
Nn 666 bbS Ceectisotsnds igs 5,183 5,185 »D 
Molasses.... ........... A Ce Oe, Pee 
PO. £5, occa kchoacn bb 4,752 4,752 12,405 
Naval Stores— 
Turpentine, crude ....bbis. 1 1 
tine, spirits... bbls. 1,511 1,511 4,215 
cas wahspaabane bbls. 7,149 7,149 285 
. Sakae Rea: bbls. 631 6314 1,186 
Pitch. .... atodmabennane a §=3=—S—(<—~C ee "CCl 25 
Oil cake........ .......-pkgs. 14,059 13,059 24,497 
l, 1 “+e eoeeneeses 40 4 2 : 
Oil, whale. See s@ee teres gal — £4e@esee' B= .“ theeneet Bi y asaen 
Peanuts..... cos oo-.-.DUSR. 1,551 1,551 5,148 
Provisions — 
Pork =“see88 SSeSSGeeGesees pkgs 2,159 2,159 3,826 
| Rel cian ieee pkgs. 295 295 1,492 
Cutmeat3..oc----- ...-pkgs 31,379 31,379 685 
NEP Ss ackcdsoceds se. pk 14,342 14,342 S7A2TF . 
ReeG ead cmadeces+ex pkgs. 23,824 23,824 38,008 
ayers “eee ....-Db . 1,45 1,45 678 
ae oo.----t08. & DbIs. 14,37: 11,373 19,975 
WE. ccabewbe occccccu 8,826 32 3,750 
Hogs, dressed...... ,---NO. 3,243 3,243 1,560 
SD. ashece osececoasais pkgs. 1,723 1,723 3.552 
I eaten caiiel slabs. 2,284 2,294 1,348 
eg feats: pkgs. 535 535 875 
BOOP. ..- nareaidahateleliaal bbis. 53 _58 G 
ei eels hhds. 3,565 3,565 1,926 
OY. « dads Tobenhdan pkgs. 1,440 1,440 2,68T 
Tobacco...... boxes & cases. 1,510 1,510 4,508 
RRR Ng tae hds.| 1,026 026 64t 
Whiskey........ elena bbls. 7,260 7,260 10,730 
ll ticuktiticuiesptecenl bales. 361 361 1,035 














Exports of Leading Articles of Domestic Produce. 
The following table, based upon Custom House returns, shows 
the exports from New York of all leading articles of domestic 
produce for the week ending with Tuesday last; also the exports 
from the Ist of January, 1881, to that day, and for the cor- 
responding period in 1880 : 





























Week ending | Since Jan. 1, | Same time 
Jan. 11. 1581. last year. 
Ashes, pots......-..---- DRist == cencne J *. -  0eces 10 
Ashes, pearls ........... en | ie eae asrnine 
atin ndibieddeld lbs. 2,495 2,495 4,825 
Breadstuffs— 
Flour, wheat. ......... bbls. 172,464 172,464 152,100 
 *, oa ea oe bl 3 20 
Giete BOGE. 2.02 cco ccs bbls. 3,1 3,194 Ol 
ee Pe ee bush 720,794 720,794 812,463 
i nimens aden dmeene bush 42,27 42,276 BI 
a beeedece s0ane 505 — 2,278 | 6,084 
pe ee SS See: wa 
—git Svaliteidens dita bus 3,335 3,335 25,872 
Di icnesuvsouened ban bus eK 1s ee ee 
Pte: sendudeussen kgs 08 3% ‘ 
es STi - 535 535 4,272 
OS bales 7,073 7,073 6,237 
Domestics..... ........ pkgs 1,443 1,443 OTS 
BE tice Uedeiics ébcceue bales 1,74 1,714 3,012 
Oikos Aebeicdnocesses bales 84 847 67S 
Maieie eeeuald bbls 6 6 
Yrude turpentine .... : ocnaeil 
Spirits turpentine.... bbls. 148 148 249 
Biv cbedbus decdoUnes bbls. 1,164 1,164 1,817 
1 ae bbls 249 249 Mis 
Pe duckdwhosectseuk bbls 25 _ 20 66 
OF CRED sd dcciccs cece ccs cwt 36,399 36,399 73,803 
Oil 
WGEBc cncdhae cace oped sa. wink > <_ZE9,.. =. 
eee ere 3303 a:808 20,0013 
BARGENE, cc ctsceteccces als. 1,019 1,01 ? 
Petroleum. ... .......... cals. 2,664,768 2,664,768 14,614,306 
Provisions— 
Pork Sa dean >’ « eunaaipilaald bbls 4,952 4,952 8,130 
| gee ise | ast | ad 
eeereweee ee eee tierces. ’ 9 ‘ ’ 
Cunuanat SOD cineca s.| 14,036,723 14,086,723 18,658,47F 
Pi vuscsanestsuesane lbs. 261,013 261,013 Gly, 77m 
CRBOES< ccc ccsccicsscccs lbs 1,180,274 1,180,274 3,320,427 
i ate nai ngmiaimenailel lbs. eoname >| 5,803,600 eee 
eens ekbesses aeed bbis - 
Tallow Swab wenecebuk sedan 598,222 598,222 1,477,435 
Tobacco, leaf.... .. ....hhda. 438 488 < aes 
Feet ssanaiactared Ine] 214,558 214,538 4277500 
smanufactured. ° 10 ait, ’ : 
Whalebone Legge ees | 10,535 10,536 2,504 
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Railroads and their Securities— 
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Prices of Railroad Stocks, 1860-1881. 
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WILLIAM B. DANA & CO., 


PUBLISHERS, 
79 &'81 Williem Street N. Y. 





given on all classes of bonds and stocks. 





E. S. BaILey, 


7 PINE STREET. 
Dealings in 


Insurance Stocks 
A SPECIALTY, 


Cash d at once for the above Securities; or 
they will be sold on commission, at seller’s option. 


Gwynne & Day, 


{Established 1854.] No. 45 Wall Street, 


Transact a géceral banking and brokerage busi- 
ness in Railway Shares and Bonds and Government 
securities. 

Interest allowed on deposits. 

Investments carefully attended to. 


Buttrick & Elliman, 


BANKERS AND BROKERS, 
Nos. 37 & 39 Wall St, New York. 
BONDS, STOCKS and INVESTMENT SECURITIES 
BOUGHT AND 30LD ON COMMISSION. 


C. A. BUTTRICK, Member of the N. Y. Stock Exch’ge 
WM. ELLIMAN, Member of the N.Y. Mining Exch’ge 


—_- 


C. I. Hudson & Co., 


3 EXCHANGE COURT, NEW YORK, 


Branch Office and Private Wire 
at the **‘ CUMBERLAND,” Broadway and 22d Street. 


Buy and sell on commission, for investment or on 











margin, ali securities dealt in at the New York 
stock Exchange. 
R. R. LEAR. 


Cc. I. Hups0N T. H CURTIS. 
Member N.Y. Stock Exch. 


JOSEPH P. LLOYD. WwW. C. McKEAN, 
Member of N. Y. Stock Exch’ge 


Lloyd & McKean, 


34 WALL STREET, NEW YORK. 


Bug and sell—on i Gov t, Rail- 
way and Miscellaneous Securities. Receive deposits 
ubject to check, and allow interest on balances. 


Schulz & Ruckgaber, 


BANKERS, 
22 William Street, New York. 
CORRESPONDENTS OF TH 


International Bank of Lon.:a (Limited), 
London, 

















Messrs. John Berenberg, Gossler & Co., 
Hamburg. 


Commercial and Traveler-’ ‘'redits. Bills of Ex- 
change. “xble ransfers. 


Boody, 
McLeffau 
& Co. 


BANKERS, 


58 Broadway, cor. Exchange Place, 


TRANSACT A GENERAL BANKING BUSINESS 

INCLUDING THE PURCHASE AND SALE OF 

STOCKS AND BONDS FOR CASH OR ON MAR- 

GIN. BUY AND SELL COMMERCIAL PAPER. 
P. O. Box 447. 


C.W MCLELLAN, JR, 
F. G. SALTONSTALL, 





D. A. Boopy. 
REUBEN LELAND. 





RAILROAD INVESTMENT SECURITIES; 
COLLECT COUPONS AND DIVIDENDS; 
NEGOTIATE LOANS AND DRAW BILLS OF 

EXCHANGE ON LONDON 


All business relati to the Construction and 
Equipment of Rali 8s undertaken. 


Mills, Robeson & Smith, 


BANKERS, 
No. 34 Wall Street, New York. 

Buy and sell on Commission all Securities dealt 
in at the Stock Exchanges of New York, Boston, 
Philadelphia and San Francisco. 

Also, future options in Grain and Provisions at 
Produce Exchanges of New York and Chicago. 

Aliow interest upon deposits subject to eheck 
at sight. 

Receive accounts of Banks, Merchants and 
others upon favorable terms. 


Kidder, Peabody & Co., 


BOSTON, MASS., 
Cor. Wall and Nassau Sts., New York. 
FOREIGN BANKERS, 


CABLE TRANSFEBRBS, BILLS OF EXCHANGE 
AND 
COMMERCIAL AND TRAVELERS’ CREDITS. 








CORRESPONDENTS: 
BARING BROTHERS & CO., Londen. 
PERIER FRERES & CO., Paris. 
MENDELSSOHN & CoO., Berlin. 





EDWARD LAPSLEY D. SEYMOUR WILLARD, 
Members N. Y. Stock —) 
Crrus W. FIELD, JR. Cykus W. FIELD, 


Lapsley, Field & Co., 


STOCK BROKERS, 
No. 15 BROAD STREET, 
New York. 


Trask & Francis, 


BANKERS AND BROKERS, 
70 Breadway & 15 New St., New York. 
ALSO, 
Cor. MAIDEN LANE & JAMES 8T., ALBANY, K.Y 


Tran a General Banking Business. 

STUCKS and BONDS Bought and Sold on Cor. 
mission, and carried on Marxzins. 

Deposits received and Interest Allowed. 








CHARLES SETON HENRY. W. HOWARD GILDER. 


Henry & Gilder, 


52 BROADWAY, ROOM 10. 


STOCKS, BONDS AND MISCELLANEOUS 
SECURITIES 


BOUGHT AND SOLD ON COMMISSION. 
Members New York Mining Stock Exchange. 


J. D. Probst & Co., 


STOCK AND BOND BROKERS, 
No. 52 EXCHANGE PLACE, NEW YORK. 


STOCKS, RAILROAD BONDS, GOVERNMENTS AND 
MISCELLANEOUS SECURITIES BOUGHT AND SOLD. 




















